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Item 5: Other Events

On October 24, 2002, the registrant issued a press release announcing its intention to appeal a Nasdaq Staff
Determination to delist the Company's common stock from the Nasdaq Smallcap Market effective with the opening of
business on November 1, 2002.  The staff's determination was based on the Company's noncompliance with
Marketplace Rule 4310(c)(4) that requires the Company to maintain a minimum bid price for its common stock of
$1.00.  The Company's common stock will continue to be listed on the Nasdaq Smallcap market pending the outcome
of the appeal.  A copy of the press release is attached.
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            Exhibit No.       Exhibit

            99.1                 Press Release of Forward Industries Inc. on October 24, 2002

SIGNATURES

        Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Dated: October 24, 2002

FORWARD INDUSTRIES, INC.

By: /s/ Douglas W. Sabra                                 
     Douglas W. Sabra
     Chief Financial Officer and
     Vice-President - Chief Financial Officer                                         

EXHIBIT INDEX

Exhibit #           Exhibit

99.1                 Press Release issued by Forward Industries, Inc. on October 24, 2002.
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