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Amendment to the 2003 Senior Credit Agreement

On August 22, 2003, the Company and Fresenius Medical Care Holdings, Inc.
("FMCH") entered into Amendment No. 1 to their Amended and Restated Credit
Agreement (hereafter the "2003 Senior Credit Agreement") with Bank of America
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N.A, Credit Suisse First Boston, Dresdner Bank AG New York, JPMorgan Chase Bank,
The Bank of Nova Scotia and certain other lenders (collectively, the "Lenders")
dated February 21, 2003, pursuant to which the Lenders have made available to
the Company and FMCH a Tranche C Loan ("Loan C") in the amount of $400,000,000.
The proceeds of Loan C, together with cash from operations, was used to
voluntarily and permanently pay off the $500,000,000 Tranche B Loan under the
2003 Senior Credit Agreement.

Loan C is a term loan facility of $400,000,000, scheduled to expire February
21, 2010 subject to an early repayment requirement on October 31, 2007 if the
Trust Preferred Securities due February 1, 2008 are not repaid, refinanced or
have their maturity extended. The terms of the Loan C require quarterly payments
totaling $1,000,000 per quarter beginning with the third quarter of 2003. The
interest rate for Loan C is LIBOR plus a percentage in accordance with the
agreement that is 25 basis points less than the rate under the former Tranche B
Loan. The revolving loan facility and Tranche A loan facility under the 2003
Senior Credit Agreement remain outstanding and were not impacted by the
amendment .
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