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------------------------------      UNITED STATES SECURITIES AND EXCHANGE COMMISSION        -------------------------------------
            FORM 3                               WASHINGTON, D.C.  20549                               OMB APPROVAL
------------------------------                                                              -------------------------------------
                                 INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES    OMB Number:                 3235-0104
                                                                                            Expires:             January 31, 2005
                                                                                            Estimated average burden
                                                                                            hours per response . . . . . . . .0.5
                                                                                            -------------------------------------
                               FILED PURSUANT TO SECTION 16(a) OF THE SECURITIES EXCHANGE
                                    ACT OF 1934, SECTION 17(a) OF THE PUBLIC UTILITY
                                   HOLDING COMPANY ACT OF 1935 OR SECTION 30(h) OF THE
(Print or Type Responses)                    INVESTMENT COMPANY ACT OF 1940
-----------------------------------------------------------------------------------------------------------------------------------

1.  Name and Address of Reporting Person*   2. Date of Event Re-   4. Issuer Name AND Ticker or Trading
                                               quiring Statement      Symbol
                                               (Month/Day/Year)
Schwedes     Randall          E.                                      Gardner Denver, Inc. (GDI)
-------------------------------------------     2/25/03           -----------------------------------------------------------------
(Last)       (First)       (Middle)        ----------------------- 5. Relationship of Reporting Person(s)  6. If Amendment, Date of
                                            3. I.R.S. Identifi-       to Issuer                               Original
                                               cation Number of       (Check all applicable)                  (Month/Day/Year)
Gardner Denver, Inc.                           Reporting Person,      __ Director        __ 10% Owner
1800 Gardner Expressway                        if an entity            x Officer (give   __ Other (specify
-------------------------------------------    (voluntary)            -- title below)       below)        -------------------------
                 (Street)                                                                                  7.  Individual or Joint/
                                                                      Treasurer                                Group Filing (Check
                                                                  ------------------------                     Applicable Line)
                                                                                                             x Form filed by One
                                                                                                            ---Reporting Person
                                                                                                               Form filed by More
                                                                                                            ---than One Reporting
Quincy           IL          62301                                                                             Person
-------------------------------------------
  (City)       (State)       (Zip)
-----------------------------------------------------------------------------------------------------------------------------------

                                       TABLE I -- NON-DERIVATIVE SECURITIES BENEFICIALLY OWNED
-----------------------------------------------------------------------------------------------------------------------------------

1. Title of Security         2. Amount of Securities       3. Ownership Form:          4. Nature of Indirect Beneficial Ownership
   (Instr. 4)                   Beneficially Owned            Direct (D) or               (Instr. 5)
                                (Instr. 4)                    Indirect (I)
                                                              (Instr. 5)

-----------------------------------------------------------------------------------------------------------------------------------
Common Stock                        459                            D
-----------------------------------------------------------------------------------------------------------------------------------
                                    541(1)                         I                       401(k) and Excess Plan
-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------
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-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

                         TABLE II -- DERIVATIVE SECURITIES BENEFICIALLY OWNED (E.G., PUTS, CALLS, WARRANTS,
                                                  OPTIONS, CONVERTIBLE SECURITIES)
-----------------------------------------------------------------------------------------------------------------------------------
1. Title of Derivative  2. Date Exercisable  3. Title and Amount of Securities  4. Conver-    5. Owner-      6. Nature of Indirect
   Security (Instr. 4)     and Expiration       Underlying Derivative Security     sion or       ship           Beneficial
                           Date                 (Instr. 4)                         Exercise      Form of        Ownership
                           (Month/Day/Year)                                        Price of      Deriv-         (Instr. 5)
                        -------------------------------------------------------    Derivative    ative
                        Date        Expira-          Title        Amount or        Security      Securities:
                        Exer-       tion                          Number of                      Direct
                        cisable     Date                           Shares                        (D) or
                                                                                                 Indirect
                                                                                                 (I)
                                                                                                 (Instr. 5)

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------

-----------------------------------------------------------------------------------------------------------------------------------
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