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ULLMAN MYRON E III Symbol Tssuer
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(Check all applicable)
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C/O J. C. PENNEY COMPANY, 03/16/2009 __X__ Officer (give title Other (specify
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INC., 6501 LEGACY DRIVE Chairman and CEO
(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
Filed(Month/Day/Year) Applicable Line)
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PLANO, TX 75024 p_ Form filed by More than One Reporting
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed
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TransactioDerivative Expiration Date Underlying Securi
Code Securities (Month/Day/Year) (Instr. 3 and 4)



Edgar Filing: ULLMAN MYRON E Il - Form 4
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5)
Code V (A) (D) Date Expiration

Exercisable Date

Performance ) 03/16/2009 A 149,161 M 03/16/2012
Units @
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option/Right @
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Reporting Owners
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Reporting Owner Name / Address

Director 10% Owner  Officer Other
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C/O J. C. PENNEY COMPANY, INC.
6501 LEGACY DRIVE

PLANO, TX 75024

Signatures

*** [s/ Salil R. Virkar, attorney
in fact

X Chairman and CEO

03/17/2009

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Title

Common
Stock

Common
Stock

Each performance unit represents a contingent right to receive shares of JCPenney common stock. Conversion is one-for-one. To vest in

(1) the performance units, the Company must achieve a minimum annualized total stockholder return of 11.3% over the three-year
performance period. The maximum payout under the award is 100% of the performance units awarded.

@ 2010, one-third on March 16, 2011, and one-third on March 16, 2012.

3)

options at various exercise prices.

Remarks:
*#%* Under continuing POA as filed with the S.E.C.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Represents grant of employee stock options under the Company's 2005 Equity Compensation Plan which vests one-third on March 16,

Represents current grant of stock options. Including the reported grant, Mr. Ullman beneficially owns an aggregate of 932,199 stock

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.
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