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Indicate by check mark whether each Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer
or a smaller reporting company (as defined in Exchange Act Rule 12b-2).

Large
accelerated
filer

Accelerated
filer

Non-accelerated
filer

Smaller
Reporting
 Company

Cablevision Systems Corporation Yes x No o Yes o No x Yes o No x YesoNox
CSC Holdings, LLC Yes o No x Yes o No x Yes x No o YesoNox

Indicate by check mark whether the Registrants are shell companies (as defined in Rule 12b-2 of the Exchange Act).

Cablevision Systems Corporation Yeso Nox
CSC Holdings, LLC Yeso Nox

Number of shares of common stock outstanding as of May 2, 2014:

Cablevision NY Group Class A Common Stock   - 216,458,623
Cablevision NY Group Class B Common Stock   - 54,137,673
CSC Holdings, LLC Interests of Member  - 17,631,479

CSC Holdings, LLC meets the conditions set forth in General Instruction H(1)(a) and (b) of Form 10-Q and is
therefore filing this Form with the reduced disclosure format applicable to CSC Holdings, LLC.
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PART I. FINANCIAL INFORMATION

This Quarterly Report on Form 10-Q for the period ended March 31, 2014 is separately filed by Cablevision Systems
Corporation ("Cablevision") and CSC Holdings, LLC ("CSC Holdings" and collectively with Cablevision and their
subsidiaries, the "Company", "we", "us" or "our").

This Quarterly Report contains statements that constitute forward-looking information within the meaning of the
Private Securities Litigation Reform Act of 1995.  In this Quarterly Report there are statements concerning our future
operating results and future financial performance.  Words such as "expects", "anticipates", "believes", "estimates",
"may", "will", "should", "could", "potential", "continue", "intends", "plans" and similar words and terms used in the
discussion of future operating results, future financial performance and future events identify forward looking
statements.  Investors are cautioned that such forward looking statements are not guarantees of future performance,
results or events and involve risks and uncertainties and that actual results or developments may differ materially from
the forward looking statements as a result of various factors.  Factors that may cause such differences to occur include,
but are not limited to:

· the level of our revenues;

·
competition for subscribers from existing competitors (such as telephone companies, direct broadcast satellite
("DBS") distributors, and Internet-based providers) and new competitors (such as high-speed wireless providers)
entering our franchise areas;

·demand for our video, high-speed data and voice services, which is impacted by competition from other services andthe other factors discussed herein;
· industry conditions;
·changes in the laws or regulations under which we operate;

· the outcome of litigation and other proceedings, including the matters described in Note 13 of the combined notes toour condensed consolidated financial statements;
·general economic conditions in the areas in which we operate;
· the state of the market for debt securities and bank loans;

·demand for advertising in our newspapers along with subscriber and single copy outlet sales demand for ournewspapers;
· the level of our capital expenditures;
· the level of our expenses, including the cost of programming;
·future acquisitions and dispositions of assets;
·market demand for new services;
·demand for advertising on our cable television systems;
· the tax-free treatment of the MSG Distribution and the AMC Networks Distribution (each as defined herein);
·whether pending uncompleted transactions, if any, are completed on the terms and at the times set forth (if at all);

·other risks and uncertainties inherent in the cable television and newspaper publishing businesses, and our otherbusinesses;

·financial community and rating agency perceptions of our business, operations, financial condition and the industriesin which we operate; and

·
the factors described in our filings with the Securities and Exchange Commission, including under the sections
entitled "Risk Factors" and "Management's Discussion and Analysis of Financial Condition and Results of
Operations" contained therein.

We disclaim any obligation to update or revise the forward-looking statements contained herein, except as otherwise
required by applicable federal securities laws.
1
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Item 1. Financial Statements

CABLEVISION SYSTEMS CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands)
(Unaudited)

March 31,
2014

December
31, 2013

ASSETS

Current Assets:

Cash and cash equivalents $768,122 $702,224
Restricted cash 250 250
Accounts receivable, trade (less allowance for doubtful accounts of $13,813 and $14,614) 253,127 283,079
Prepaid expenses and other current assets 155,435 158,183
Amounts due from affiliates 2,544 1,520
Deferred tax asset 138,576 159,824
Investment securities pledged as collateral 400,491 419,354
Total current assets 1,718,545 1,724,434

Property, plant and equipment, net of accumulated depreciation of $9,457,664 and
$9,264,848 2,939,974 2,978,353
Other receivables 1,476 1,683
Investment securities pledged as collateral 673,819 696,730
Derivative contracts 6,836 3,385
Other assets 52,414 29,184
Amortizable intangible assets, net of accumulated amortization of $80,211 and $78,047 47,924 49,952
Indefinite-lived cable television franchises 731,848 731,848
Trademarks and other indefinite-lived intangible assets 7,450 7,450
Goodwill 264,690 264,690
Deferred financing costs, net of accumulated amortization of $46,650 and $42,602 97,899 103,367

$6,542,875 $6,591,076

See accompanying combined notes to condensed consolidated financial statements.
2
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CABLEVISION SYSTEMS CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS (Cont'd)
(In thousands, except share amounts)
(Unaudited)

March 31,
2014

December
31, 2013

LIABILITIES AND STOCKHOLDERS' DEFICIENCY

Current Liabilities:

Accounts payable $412,698 $422,929
Accrued liabilities 490,824 500,925
Amounts due to affiliates 31,742 30,941
Deferred revenue 51,105 47,229
Liabilities under derivative contracts 90,687 99,577
Credit facility debt 59,444 47,463
Collateralized indebtedness 271,158 248,388
Capital lease obligations 15,686 12,025
Notes payable 13,441 3,744
Senior notes - 27,831
Total current liabilities 1,436,785 1,441,052

Deferred revenue 5,139 5,235
Liabilities under derivative contracts 21,062 47,370
Other liabilities 315,844 381,830
Deferred tax liability 569,187 570,056
Credit facility debt 3,701,230 3,718,682
Collateralized indebtedness 546,792 569,562
Capital lease obligations 26,468 19,265
Notes payable 19,547 1,590
Senior notes and debentures 5,111,742 5,110,684
Total liabilities 11,753,796 11,865,326

Commitments and contingencies

Redeemable noncontrolling interests 9,850 9,294

Stockholders' Deficiency:
Preferred Stock, $.01 par value, 50,000,000 shares authorized, none issued - -
CNYG Class A common stock, $.01 par value, 800,000,000 shares authorized,
295,989,345 and 292,489,017 shares issued and 216,363,821 and 213,598,590 shares
outstanding 2,960 2,925
CNYG Class B common stock, $.01 par value, 320,000,000 shares authorized,
54,137,673 shares issued and outstanding 541 541
RMG Class A common stock, $.01 par value, 600,000,000 shares authorized, none
issued - -
RMG Class B common stock, $.01 par value, 160,000,000 shares authorized, none
issued - -
Paid-in capital 869,791 885,601
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Accumulated deficit (4,456,536 ) (4,546,299 )
(3,583,244 ) (3,657,232 )

Treasury stock, at cost (79,625,524 and 78,890,427 CNYG Class A common shares) (1,590,924 ) (1,584,404 )
Accumulated other comprehensive loss (47,518 ) (42,694 )
Total stockholders' deficiency (5,221,686 ) (5,284,330 )
Noncontrolling interest 915 786
Total deficiency (5,220,771 ) (5,283,544 )

$6,542,875 $6,591,076

See accompanying combined notes to condensed consolidated financial statements.
3
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CABLEVISION SYSTEMS CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
Three Months Ended March 31, 2014 and 2013
(In thousands, except per share amounts)
(Unaudited)

2014 2013

Revenues, net (including revenues, net from affiliates of $1,324 and $1,144, respectively)
(see Note 15) $1,575,586 $1,511,228

Operating expenses:
Technical and operating (excluding depreciation, amortization and impairments shown
below and including charges from affiliates of $46,068 and $46,121, respectively) (see
Note 15) 772,983 788,041
Selling, general and administrative (including net charges from affiliates of $1,302 and
$806, respectively) (see Note 15) 380,220 391,236
Restructuring expense (credits) 1,015 (365 )
Depreciation and amortization (including impairments) 214,285 224,929

1,368,503 1,403,841

Operating income 207,083 107,387

Other income (expense):
Interest expense, net (140,882 ) (153,284 )
Gain (loss) on investments, net (41,775 ) 99,458
Gain (loss) on equity derivative contracts, net 38,649 (71,716 )
Write-off of deferred financing costs, net of gain on extinguishment of debt (611 ) -
Miscellaneous, net 731 379

(143,888 ) (125,163 )
Income (loss) from continuing operations before income taxes 63,195 (17,776 )
Income tax benefit 26,939 10,643
Income (loss) from continuing operations 90,134 (7,133 )
Loss from discontinued operations, net of income taxes (434 ) (9,265 )
Net income (loss) 89,700 (16,398 )
Net loss attributable to noncontrolling interests 63 257
Net income (loss) attributable to Cablevision Systems Corporation stockholders $89,763 $(16,141 )

Basic income (loss) per share attributable to Cablevision Systems Corporation
stockholders:

Income (loss) from continuing operations $0.34 $(0.03 )

Loss from discontinued operations $- $(0.04 )

Net income (loss) $0.34 $(0.06 )

Basic weighted average common shares (in thousands) 262,328 259,500
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Diluted income (loss) per share attributable to Cablevision Systems Corporation
stockholders:

Income (loss) from continuing operations $0.34 $(0.03 )

Loss from discontinued operations $- $(0.04 )

Net income (loss) $0.33 $(0.06 )

Diluted weighted average common shares (in thousands) 268,224 259,500

Amounts attributable to Cablevision Systems Corporation stockholders:
Income (loss) from continuing operations, net of income taxes $90,197 $(6,876 )
Loss from discontinued operations, net of income taxes (434 ) (9,265 )
Net income (loss) $89,763 $(16,141 )
Cash dividends declared per share of common stock $0.15 $0.15

See accompanying combined notes to condensed consolidated financial statements.
4
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CABLEVISION SYSTEMS CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LOSS)
Three Months Ended March 31, 2014 and 2013
(In thousands)
(Unaudited)

2014 2013

Net income (loss) $89,700 $(16,398)

Other comprehensive income (loss), net of tax:
Defined benefit pension plans and postretirement plans:
Unrecognized loss due to remeasurement (6,244 ) -
Amortization of actuarial losses, net included in net periodic benefit cost 330 210
Settlement loss included in net periodic benefit cost 1,090 -
Comprehensive income (loss) 84,876 (16,188)
Comprehensive loss attributable to noncontrolling interests 63 257
Comprehensive income (loss) attributable to Cablevision Systems Corporation stockholders $84,939 $(15,931)

See accompanying combined notes to condensed consolidated financial statements.
5
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CABLEVISION SYSTEMS CORPORATION AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
Three Months Ended March 31, 2014 and 2013
(In thousands)
(Unaudited)

2014 2013
Cash flows from operating activities:
Income (loss) from continuing operations $90,134 $(7,133 )
Adjustments to reconcile income (loss) from continuing operations to net cash provided by
operating activities:
Depreciation and amortization (including impairments) 214,285 224,929
Loss (gain) on investments, net 41,775 (99,458 )
Loss (gain) on equity derivative contracts, net (38,649 ) 71,716
Write-off of deferred financing costs, net of gain on extinguishment of debt 611 -
Amortization of deferred financing costs and discounts on indebtedness 5,677 6,612
Share-based compensation expense related to equity classified awards 11,906 16,016
Deferred income taxes 23,227 (7,286 )
Provision for doubtful accounts 8,361 15,678
Excess tax benefit related to share-based awards (488 ) -
Changes in other assets and liabilities (73,157 ) (31,674 )
Net cash provided by operating activities 283,682 189,400

Cash flows from investing activities:
Capital expenditures (186,075) (237,340)
Proceeds (payments) related to sale of equipment, including costs of disposal 2,294 (63 )
Increase in other investments (292 ) -
Additions to other intangible assets (588 ) (548 )
Net cash used in investing activities (184,661) (237,951)

Cash flows from financing activities:
Repayment of credit facility debt (5,875 ) (31,780 )
Repayment of  notes payable (1,736 ) -
Repurchase of senior notes, including fees (27,173 ) -
Proceeds from collateralized indebtedness - 103,226
Repayment of collateralized indebtedness and related derivative contracts - (91,426 )
Proceeds from stock option exercises 12,613 1,212
Dividend distributions to common stockholders (1,548 ) (3,074 )
Principal payments on capital lease obligations (3,236 ) (4,735 )
Deemed repurchases of restricted stock (6,516 ) (11,384 )
Excess tax benefit related to share-based awards 488 -
Net cash used in financing activities (32,983 ) (37,961 )

Net increase (decrease) in cash and cash equivalents from continuing operations 66,038 (86,512 )

Cash flows from discontinued operations:
Net cash provided by (used in) operating activities (177 ) 51,331
Net cash provided by (used in) investing activities 37 (13,024 )
Net cash used in financing activities - (36,913 )
Effect of change in cash related to discontinued operations - (3,487 )
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Net  decrease in cash and cash equivalents from discontinued operations (140 ) (2,093 )

Cash and cash equivalents at beginning of year 702,224 332,610

Cash and cash equivalents at end of period $768,122 $244,005

See accompanying combined notes to condensed consolidated financial statements.
6
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CSC HOLDINGS, LLC AND SUBSIDIARIES
(a wholly-owned subsidiary of Cablevision Systems Corporation)
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands)
(Unaudited)

March 31,
2014

December
31, 2013

ASSETS

Current Assets:

Cash and cash equivalents $728,980 $651,058
Restricted cash 250 250
Accounts receivable, trade (less allowance for doubtful accounts of $13,813 and $14,614) 253,127 283,079
Prepaid expenses and other current assets 152,706 154,626
Amounts due from affiliates (primarily due from Cablevision) 74,372 115,538
Investment securities pledged as collateral 400,491 419,354
Total current assets 1,609,926 1,623,905

Property, plant and equipment, net of accumulated depreciation of $9,457,664 and
$9,264,848 2,939,974 2,978,353
Other receivables 1,476 1,683
Investment securities pledged as collateral 673,819 696,730
Derivative contracts 6,836 3,385
Other assets 52,414 29,184
Amortizable intangible assets, net of accumulated amortization of $80,211 and $78,047 47,924 49,952
Indefinite-lived cable television franchises 731,848 731,848
Trademarks and other indefinite-lived intangible assets 7,450 7,450
Goodwill 264,690 264,690
Deferred financing costs, net of accumulated amortization of $25,970 and $23,376 58,773 61,367

$6,395,130 $6,448,547

See accompanying combined notes to condensed consolidated financial statements.
7
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CSC HOLDINGS, LLC AND SUBSIDIARIES
(a wholly-owned subsidiary of Cablevision Systems Corporation)
CONDENSED CONSOLIDATED BALANCE SHEETS (Cont'd)
(In thousands, except membership unit amounts)
(Unaudited)

March 31,
2014

December
31, 2013

LIABILITIES AND MEMBER DEFICIENCY

Current Liabilities:

Accounts payable $412,698 $422,929
Accrued liabilities 396,615 443,550
Amounts due to affiliates 31,742 30,887
Deferred tax liability 53,704 60,582
Deferred revenue 51,105 47,229
Liabilities under derivative contracts 90,687 99,577
Credit facility debt 59,444 47,463
Collateralized indebtedness 271,158 248,388
Capital lease obligations 15,686 12,025
Notes payable 13,441 3,744
Total current liabilities 1,396,280 1,416,374

Deferred revenue 5,139 5,235
Liabilities under derivative contracts 21,062 47,370
Other liabilities 313,483 377,221
Deferred tax liability 617,042 617,837
Credit facility debt 3,701,230 3,718,682
Collateralized indebtedness 546,792 569,562
Capital lease obligations 26,468 19,265
Notes payable 19,547 1,590
Senior notes and debentures 2,310,062 2,309,403
Total liabilities 8,957,105 9,082,539

Commitments and contingencies

Redeemable noncontrolling interests 9,850 9,294

Member's Deficiency:
Accumulated deficit (2,356,689) (2,486,073)
Senior notes due from Cablevision (611,455 ) (611,455 )
Other member's equity (17,631,479 membership units issued and outstanding) 442,922 496,150

(2,525,222) (2,601,378)
Accumulated other comprehensive loss (47,518 ) (42,694 )
Total member's deficiency (2,572,740) (2,644,072)
Noncontrolling interest 915 786
Total deficiency (2,571,825) (2,643,286)

$6,395,130 $6,448,547
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See accompanying combined notes to condensed consolidated financial statements.
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CSC HOLDINGS, LLC AND SUBSIDIARIES
(a wholly-owned subsidiary of Cablevision Systems Corporation)
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
Three Months Ended March 31, 2014 and 2013
(In thousands)
(Unaudited)

2014 2013

Revenues, net (including revenues, net from affiliates of $1,324 and $1,144, respectively)
(see Note 15) $1,575,586 $1,511,228

Operating expenses:
Technical and operating (excluding depreciation, amortization and impairments shown
below and including charges from affiliates of $46,068 and $46,121, respectively) (see
Note 15) 772,983 788,041
Selling, general and administrative (including net charges from affiliates of $1,302 and
$806, respectively) (see Note 15) 380,220 391,236
Restructuring expense (credits) 1,015 (365 )
Depreciation and amortization (including impairments) 214,285 224,929

1,368,503 1,403,841

      Operating income 207,083 107,387

Other income (expense):
Interest expense (85,220 ) (96,564 )
Interest income 12,085 14,857
Gain (loss) on investments, net (41,775 ) 99,458
Gain (loss) on equity derivative contracts, net 38,649 (71,716 )
Miscellaneous, net 731 379

(75,530 ) (53,586 )
Income from continuing operations before income taxes 131,553 53,801
Income tax expense (1,798 ) (19,846 )
Income from continuing operations 129,755 33,955
Loss from discontinued operations, net of income taxes (434 ) (9,265 )
Net income 129,321 24,690
Net loss attributable to noncontrolling interests 63 257
Net income attributable to CSC Holdings, LLC's sole member $129,384 $24,947

Amounts attributable to CSC Holdings, LLC's sole member:
Income from continuing operations, net of income taxes $129,818 $34,212
Loss from discontinued operations, net of income taxes (434 ) (9,265 )
Net income $129,384 $24,947

See accompanying combined notes to condensed consolidated financial statements.
9
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CSC HOLDINGS, LLC AND SUBSIDIARIES
(a wholly-owned subsidiary of Cablevision Systems Corporation)
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
Three Months Ended March 31, 2014 and 2013
(In thousands)
(Unaudited)

2014 2013

Net income $129,321 $24,690

Other comprehensive income, net of tax:
Defined benefit pension plans and postretirement plans:
Unrecognized loss due to remeasurement (6,244 ) -
Amortization of actuarial losses, net included in net periodic benefit cost 330 210
Settlement loss included in net periodic benefit cost 1,090 -
Comprehensive income 124,497 24,900
Comprehensive loss attributable to noncontrolling interests 63 257
Comprehensive income attributable to CSC Holdings, LLC's sole member $124,560 $25,157

See accompanying combined notes to condensed consolidated financial statements
10
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CSC HOLDINGS, LLC AND SUBSIDIARIES
(a wholly-owned subsidiary of Cablevision Systems Corporation)
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
Three Months Ended March 31, 2014 and 2013
(In thousands)
(Unaudited)

2014 2013
Cash flows from operating activities:
Income from continuing operations $129,755 $33,955
Adjustments to reconcile income from continuing operations to net cash provided by
operating activities:
Depreciation and amortization (including impairments) 214,285 224,929
Loss (gain) on investments, net 41,775 (99,458 )
Loss (gain) on equity derivative contracts, net (38,649 ) 71,716
Amortization of deferred financing costs and discounts on indebtedness 3,672 4,740
Share-based compensation expense related to equity classified awards 11,906 16,016
Deferred income taxes (4,325 ) 17,334
Provision for doubtful accounts 8,361 15,678
Excess tax benefit related to share-based awards (1,703 ) (1,012 )
Changes in other assets and liabilities (27,062 ) (42,322 )
Net cash provided by operating activities 338,015 241,576

Cash flows from investing activities:
Capital expenditures (186,075) (237,340)
Proceeds (payments) related to sale of equipment, including costs of disposal 2,294 (63 )
Increase in other investments (292 ) -
Additions to other intangible assets (588 ) (548 )
Net cash used in investing activities (184,661) (237,951)

Cash flows from financing activities:
Repayment of credit facility debt (5,875 ) (31,780 )
Repayment of notes payable (1,736 ) -
Proceeds from collateralized indebtedness - 103,226
Repayment of collateralized indebtedness and related derivative contracts - (91,426 )
Distributions to Cablevision (66,148 ) (74,875 )
Principal payments on capital lease obligations (3,236 ) (4,735 )
Excess tax benefit related to share-based awards 1,703 1,012
Net cash used in financing activities (75,292 ) (98,578 )

Net increase (decrease) in cash and cash equivalents from continuing operations 78,062 (94,953 )

Cash flows from discontinued operations:
Net cash provided by (used in) operating activities (177 ) 51,331
Net cash provided by (used in) investing activities 37 (13,024 )
Net cash used in financing activities - (36,913 )
Effect of change in cash related to discontinued operations - (3,487 )
Net decrease in cash and cash equivalents from discontinued operations (140 ) (2,093 )

Cash and cash equivalents at beginning of year 651,058 256,744
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Cash and cash equivalents at end of period $728,980 $159,698

See accompanying combined notes to condensed consolidated financial statements.
11
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COMBINED NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(Dollars in thousands, except per share amounts)
(Unaudited)

NOTE 1. BUSINESS

Cablevision Systems Corporation ("Cablevision"), its wholly-owned subsidiary CSC Holdings, LLC ("CSC
Holdings," and collectively with Cablevision, the "Company") and their subsidiaries own and operate cable television
systems and own companies that provide regional news, local programming and advertising sales services for the
cable television industry, provide Ethernet-based data, Internet, voice and video transport and managed services to the
business market, and operate a newspaper publishing business.  The Company classifies its operations into three
reportable segments: (1) Cable, consisting principally of its video, high-speed data, and Voice over Internet Protocol
("VoIP") operations, (2) Lightpath, which provides Ethernet-based data, Internet, voice and video transport and
managed services to the business market in the New York metropolitan area; and (3) Other, consisting principally of
(i) Newsday, which includes the Newsday daily newspaper, amNew York, Star Community Publishing Group, and
online websites including newsday.com and exploreLI.com, (ii) the News 12 Networks, which provide regional news
programming services, (iii) Cablevision Media Sales Corporation ("Cablevision Media Sales"), a cable television
advertising company, and (iv) certain other businesses and unallocated corporate costs.

On June 27, 2013, the Company completed the sale of substantially all of its Clearview Cinemas' theaters ("Clearview
Cinemas") pursuant to the asset purchase agreement entered into in April 2013 (the "Clearview Sale").  On July 1,
2013, the Company completed the sale of its Bresnan Broadband Holdings, LLC subsidiary ("Bresnan Cable")
pursuant to the purchase agreement entered into in February 2013 (the "Bresnan Sale").

Effective as of the closing dates of the Clearview Sale and the Bresnan Sale, the Company no longer consolidates the
financial results of Clearview Cinemas and Bresnan Cable.  Accordingly, the historical financial results of Clearview
Cinemas and Bresnan Cable have been reflected in the Company's condensed consolidated financial statements as
discontinued operations for all periods presented.

NOTE 2. BASIS OF PRESENTATION

The accompanying unaudited condensed consolidated financial statements of Cablevision and CSC Holdings have
been prepared in accordance with U.S. generally accepted accounting principles ("GAAP") and with the instructions
to Form 10-Q and Article 10 of Regulation S-X for interim financial information.  Accordingly, these financial
statements do not include all the information and notes required for complete annual financial statements.

The interim condensed consolidated financial statements should be read in conjunction with the audited consolidated
financial statements and notes thereto included in the Company's Annual Report on Form 10-K for the year ended
December 31, 2013.

The financial statements as of March 31, 2014 and for the three months ended March 31, 2014 and 2013 presented in
this Form 10-Q are unaudited; however, in the opinion of management, such financial statements include all
adjustments, consisting solely of normal recurring adjustments, necessary for a fair presentation of the results for the
periods presented.
12
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The accompanying condensed consolidated financial statements of Cablevision include the accounts of Cablevision
and its majority-owned subsidiaries and the accompanying condensed consolidated financial statements of CSC
Holdings include the accounts of CSC Holdings and its majority-owned subsidiaries. Cablevision has no business
operations independent of its CSC Holdings subsidiary, whose operating results and financial position are
consolidated into Cablevision.  The condensed consolidated balance sheets and statements of operations of
Cablevision are essentially identical to the condensed consolidated balance sheets and statements of operations of
CSC Holdings, with the following significant exceptions: Cablevision has $2,801,680 of senior notes outstanding at
March 31, 2014 (excluding the $611,455 aggregate principal amount of Cablevision notes held by its subsidiary
Newsday Holdings LLC) that were issued to third party investors, cash, deferred financing costs and accrued interest
related to its senior notes, deferred taxes and accrued dividends on its balance sheet.  In addition, CSC Holdings and
its subsidiaries have certain intercompany receivables from Cablevision.  Differences between Cablevision's results of
operations and those of CSC Holdings primarily include incremental interest expense, interest income, write-off of
deferred financing costs, net of gain on extinguishment of debt, and income tax expense or benefit.  CSC Holdings'
results of operations include incremental interest income from the Cablevision senior notes held by Newsday Holdings
LLC, which is eliminated in Cablevision's results of operations.

The combined notes to the condensed consolidated financial statements relate to the Company, which, except as
noted, are essentially identical for Cablevision and CSC Holdings.  All significant intercompany transactions and
balances between Cablevision and CSC Holdings and their respective consolidated subsidiaries are eliminated in both
sets of condensed consolidated financial statements.  Intercompany transactions between Cablevision and CSC
Holdings are not eliminated in the CSC Holdings condensed consolidated financial statements, but are eliminated in
the Cablevision condensed consolidated financial statements.

The results of operations for the interim periods are not necessarily indicative of the results that might be expected for
future interim periods or for the full year ending December 31, 2014.

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting period.  Actual
results could differ from those estimates.

Recently Adopted Accounting Pronouncements

In July 2013, the Financial Accounting Standards Board issued Accounting Standards Update ("ASU") No. 2013-11,
Presentation of an Unrecognized Tax Benefit When a Net Operating Loss Carryforward, a Similar Tax Loss, or a Tax
Credit Carryforward Exists.  ASU No. 2013-11 provides guidance on the financial statement presentation of an
unrecognized tax benefit when a net operating loss carryforward, a similar tax loss, or a tax credit carryforward exists. 
ASU No. 2013-11 eliminates the current diversity in practice in the presentation of unrecognized tax benefits either
where an entity may present unrecognized tax benefits as a liability or by presenting unrecognized tax benefits as a
reduction of a deferred tax asset for a net operating loss or tax credit carryforward in certain circumstances.  ASU
No. 2013-11 was adopted by the Company on January 1, 2014.  ASU No. 2013-11 did not have any impact on the
Company's condensed consolidated financial statements.

13
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NOTE 3. DIVIDENDS

On February 25, 2014, the Board of Directors of Cablevision declared a cash dividend of $0.15 per share payable on
April 3, 2014 to stockholders of record on both its Cablevision NY Group ("CNYG") Class A common stock and
CNYG Class B common stock as of March 14, 2014.

In March 2014, Cablevision paid accrued dividends on vested restricted shares of $1,548.  In addition, as of March 31,
2014, up to approximately $5,448 will be paid when, and if, restrictions lapse on restricted shares outstanding.

During the three months ended March 31, 2014, CSC Holdings made equity distribution cash payments to Cablevision
aggregating $66,148.  These distribution payments were funded from cash on hand.  The proceeds were used to fund:

·Cablevision's dividends paid;
·Cablevision's interest and principal payments on its senior notes; and

·Cablevision's payments for the acquisition of treasury shares related to statutory minimum tax withholdingobligations upon the vesting of certain restricted shares.

NOTE 4. NET INCOME (LOSS) PER SHARE ATTRIBUTABLE TO STOCKHOLDERS

Cablevision

Basic net income (loss) per common share attributable to Cablevision stockholders is computed by dividing net
income (loss) attributable to Cablevision stockholders by the weighted average number of common shares outstanding
during the period.  Diluted net income per common share attributable to Cablevision stockholders reflects the dilutive
effects of stock options (including options held by AMC Networks, Inc. ("AMC Networks") and The Madison Square
Garden Company ("Madison Square Garden") employees) and restricted stock.

The following table presents a reconciliation of weighted average shares used in the calculations of the basic and
diluted net income per share attributable to Cablevision stockholders:

For the
Three
Months
Ended
March 31,
2014
(in
thousands)

Basic weighted average shares outstanding 262,328

Effect of dilution:
Stock options 3,404
Restricted stock awards 2,492
Diluted weighted average shares outstanding 268,224
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For the three months ended March 31, 2014, approximately 722,000 anti-dilutive shares have been excluded from
diluted weighted average shares outstanding.  Approximately 1,872,000 restricted shares for the three months ended
March 31, 2014 have also been excluded from the diluted weighted average shares outstanding as the performance
criteria on these awards had not yet been satisfied.

Since Cablevision generated a loss from continuing operations for the three months ended March 31, 2013, the
outstanding common stock equivalents during this period were excluded from the computation of diluted net loss per
share attributable to Cablevision stockholders, as the impact would have been anti-dilutive.
14
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CSC Holdings

Net income per membership unit for CSC Holdings is not presented since CSC Holdings is a limited liability company
and a wholly-owned subsidiary of Cablevision.

NOTE 5.  GROSS VERSUS NET REVENUE RECOGNITION

In the normal course of business, the Company is assessed non-income related taxes by governmental authorities,
including franchising authorities (generally under multi-year agreements), and collects such taxes from its customers. 
The Company's policy is that, in instances where the tax is being assessed directly on the Company, amounts paid to
the governmental authorities and amounts received from the customers are recorded on a gross basis.  That is,
amounts paid to the governmental authorities are recorded as technical and operating expenses and amounts received
from the customer are recorded as revenues.  For the three months ended March 31, 2014 and 2013, the amount of
franchise fees and certain other taxes and fees included as a component of net revenue aggregated $42,838 and
$38,608, respectively.

NOTE 6. SUPPLEMENTAL CASH FLOW INFORMATION

The Company considers the balance of its investment in funds that substantially hold securities that mature within
three months or less from the date the fund purchases these securities to be cash equivalents.  The carrying amount of
cash and cash equivalents either approximates fair value due to the short-term maturity of these instruments or are at
fair value.

During the three months ended March 31, 2014 and 2013, the Company's non-cash investing and financing activities
and other supplemental data were as follows:

Three Months Ended March 31,
2014 2013

Non-Cash Investing
and Financing
Activities of
Cablevision and
CSC Holdings:

Continuing
Operations:
Capital lease
obligations $ 14,100 $ 11,331
Property and
equipment accrued
but unpaid 41,236 38,470
Notes payable to
vendors 34,318 -
Intangible asset
obligations 54 3,432
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Non-Cash Investing
and Financing
Activities of
Cablevision:
Dividends payable
on unvested
restricted share
awards 938 1,050
Dividends payable
on CNYG Class A
and CNYG Class B
shares 39,502 39,059

Supplemental Data:
Continuing
Operations -
Cablevision:
Cash interest paid 150,436 155,560
Income taxes paid
(refunded), net (719 ) 5,754

Continuing
Operations - CSC
Holdings:
Cash interest paid 91,682 96,183
Income taxes paid
(refunded), net (719 ) 5,754

Discontinued
Operations -
Cablevision and
CSC Holdings:
Cash interest paid - 3,274

15
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NOTE 7.DISCONTINUED OPERATIONS

In connection with the Bresnan Sale and Clearview Sale discussed above, the operating results of Bresnan Cable
(previously included in the Company's Cable segment) and Clearview Cinemas (previously included in the Company's
Other segment) have been reflected in the Company's condensed consolidated financial statements as discontinued
operations for all periods presented.

Operating results of discontinued operations for the three months ended March 31, 2014 and 2013 are summarized
below:

Three Months Ended
March 31, 2014
Bresnan
Cable(a)

Clearview
Cinemas Total

Revenues, net $- $ - $-

Loss before income taxes $(666) $ (69 ) $(735)
Income tax benefit 273 28 301

Loss from discontinued operations, net of income taxes $(393) $ (41 ) $(434)

Three Months Ended March 31, 2013
Bresnan
Cable

Clearview
Cinemas(b) Other Total

Revenues, net $130,282 $ 12,439 $- $142,721

Income (loss) before income taxes $776 $ (16,095 ) $(314) $(15,633 )
Income tax benefit (expense) (339 ) 6,578 129 6,368

Income (loss) from discontinued operations, net of income taxes $437 $ (9,517 ) $(185) $(9,265 )

(a)The loss primarily represents working capital adjustments relating to the Bresnan Sale.

(b)

As a result of the Company's annual impairment test in the first quarter of 2013, the Company recorded an
impairment charge of $10,347, relating to goodwill of the Company's Clearview business which reduced the
carrying value to zero.  The Company determined the fair value of the Clearview business, which was a single
reporting unit, assuming highest and best use, based on either an income or market approach on a theater by theater
basis.

NOTE 8. DEBT

Repurchases of Cablevision Senior Notes
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In January 2014, Cablevision repurchased with cash on hand $27,831 aggregate principal amount of its outstanding
5.875% Senior Notes due 2022.  In connection with these repurchases, Cablevision recorded a gain from the
extinguishment of this debt of $658, net of fees and wrote-off approximately $1,269 of unamortized deferred
financing costs associated with these notes.  These notes were classified as a current liability on Cablevision's balance
sheet at December 31, 2013.
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NOTE 9. DERIVATIVE CONTRACTS AND COLLATERALIZED INDEBTEDNESS

The Company has entered into various transactions to limit the exposure against equity price risk on its shares of
Comcast Corporation ("Comcast") common stock.  The Company has monetized all of its stock holdings in Comcast
Corporation through the execution of prepaid forward contracts, collateralized by an equivalent amount of the
respective underlying stock.  At maturity, the contracts provide for the option to deliver cash or shares of Comcast
stock with a value determined by reference to the applicable stock price at maturity.  These contracts, at maturity, are
expected to offset declines in the fair value of these securities below the hedge price per share while allowing the
Company to retain upside appreciation from the hedge price per share to the relevant cap price.

The following represents the location of the assets and liabilities associated with the Company's derivative instruments
within the condensed consolidated balance sheets at March 31, 2014 and December 31, 2013:

Derivatives Not
Designated as
Hedging
 Instruments

Balance
Sheet
Location

Asset Derivatives Liability Derivatives
Fair
Value
at
March
31,
2014

Fair
Value at
December
31,
2013

Fair
Value at
March
31,
2014

Fair
Value at
December
31,
2013

Prepaid forward contracts Current derivative contracts $- $ - $90,687 $99,577

Prepaid forward contracts Long-term derivative contracts 6,836 3,385 21,062 47,370

Total derivative contracts $6,836 $ 3,385 $111,749 $146,947

These prepaid forward contracts are not designated as hedging instruments for accounting purposes and the related
gain of $38,649 and loss of $(71,716), respectively, for the three months ended March 31, 2014 and 2013 has been
reflected in gain (loss) on equity derivative contracts, net in the accompanying condensed consolidated statements of
operations.

Settlements of Collateralized Indebtedness

In April 2014, the Company settled collateralized indebtedness relating to 2,732,184 shares of stock of Comcast
Corporation by delivering cash equal to the collateralized loan value obtained from the proceeds of a new
monetization contract covering an equivalent number of Comcast Corporation shares.  Accordingly, the consolidated
balance sheets of Cablevision and CSC Holdings as of March 31, 2014 reflect the reclassification of $136,664 of
investment securities pledged as collateral from a current asset to a long-term asset and $80,457 of collateralized
indebtedness from a current liability to a long-term liability.

NOTE 10. FAIR VALUE MEASUREMENT

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either
observable or unobservable.  Observable inputs reflect assumptions market participants would use in pricing an asset
or liability based on market data obtained from independent sources while unobservable inputs reflect a reporting
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entity's pricing based upon their own market assumptions.  The fair value hierarchy consists of the following three
levels:

·Level I - Quoted prices for identical instruments in active markets.

·
Level II - Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in
markets that are not active; and model-derived valuations whose inputs are observable or whose significant value
drivers are observable.
·Level III - Instruments whose significant value drivers are unobservable.
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The following table presents for each of these hierarchy levels, the Company's financial assets and financial liabilities
that are measured at fair value on a recurring basis at March 31, 2014 and December 31, 2013:

At March 31, 2014:

Level I Level II
Level
III Total

Assets:

Money market funds $657,088 $- $ - $657,088
Investment securities 134 - - 134
Investment securities pledged as collateral 1,074,310 - - 1,074,310
Prepaid forward contracts - 6,836 - 6,836

Liabilities:

Liabilities under derivative contracts:
Prepaid forward contracts - 111,749 - 111,749

At December 31, 2013:

Level I Level II
Level
III Total

Assets:

Money market funds $608,225 $- $ - $608,225
Investment securities 138 - - 138
Investment securities pledged as collateral 1,116,084 - - 1,116,084
Prepaid forward contracts - 3,385 - 3,385

Liabilities:

Liabilities under derivative contracts:
Prepaid forward contracts - 146,947 - 146,947

The Company's cash equivalents, investment securities and investment securities pledged as collateral are classified
within Level I of the fair value hierarchy because they are valued using quoted market prices.

The Company's prepaid forward contracts reflected as derivative contracts and liabilities under derivative contracts on
the Company's balance sheets are valued using market-based inputs to valuation models.  These valuation models
require a variety of inputs, including contractual terms, market prices, yield curves, and measures of volatility.  When
appropriate, valuations are adjusted for various factors such as liquidity, bid/offer spreads and credit risk
considerations.  Such adjustments are generally based on available market evidence.  Since model inputs can generally
be verified and do not involve significant management judgment, the Company has concluded that these instruments
should be classified within Level II of the fair value hierarchy.

The Company considers the impact of credit risk when measuring the fair value of its derivative asset and/or liability
positions, as applicable.
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The Company's assets measured at fair value on a nonrecurring basis include long-lived assets, indefinite-lived cable
television franchises, trademarks, other indefinite-lived intangible assets and goodwill.  During the quarter ended
March 31, 2014, the Company performed its annual impairment test of goodwill, indefinite-lived cable television
franchises, trademarks and other indefinite-lived intangible assets and there were no impairment charges recorded.
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Fair Value of Financial Instruments

The following methods and assumptions were used to estimate fair value of each class of financial instruments for
which it is practicable to estimate:

Credit Facility Debt, Collateralized Indebtedness, Senior Notes and Debentures and Notes Payable

The fair values of each of the Company's debt instruments are based on quoted market prices for the same or similar
issues or on the current rates offered to the Company for instruments of the same remaining maturities.  The fair value
of notes payable is based primarily on the present value of the remaining payments discounted at the borrowing cost.

The carrying values, estimated fair values, and classification under the fair value hierarchy of the Company's financial
instruments, excluding those that are carried at fair value in the accompanying condensed consolidated balance sheets,
are summarized as follows:

March 31, 2014

CSC Holdings notes receivable: Fair Value Hierarchy
Carrying
Amount

Estimated
Fair Value

Cablevision senior notes held by Newsday Holdings LLC(a) Level II $611,455 $704,923

Debt instruments:
Credit facility debt(b) Level II $3,760,674 $3,770,885
Collateralized indebtedness Level II 817,950 805,436
Senior notes and debentures Level II 2,310,062 2,673,820
Notes payable Level II 32,988 32,482
CSC Holdings total debt instruments 6,921,674 7,282,623

Cablevision senior notes Level II 2,801,680 3,180,163
Cablevision total debt instruments $9,723,354 $10,462,786

December 31, 2013

Fair Value Hierarchy
Carrying
Amount

Estimated
Fair Value

CSC Holdings notes receivable:
Cablevision senior notes held by Newsday Holdings LLC(a) Level II $611,455 $682,887

Debt instruments:
Credit facility debt(b) Level II $3,766,145 $3,776,760
Collateralized indebtedness Level II 817,950 809,105
Senior notes and debentures Level II 2,309,403 2,608,885
Notes payable Level II 5,334 5,334
CSC Holdings total debt instruments 6,898,832 7,200,084

Cablevision senior notes Level II 2,829,112 3,101,373
Cablevision total debt instruments $9,727,944 $10,301,457
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(a)These notes are eliminated at the consolidated Cablevision level.

(b)The principal amount of the Company's credit facility debt, which bears interest at variable rates, approximates itsfair value.
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Fair value estimates related to the Company's debt instruments and senior notes receivable presented above are made
at a specific point in time, based on relevant market information and information about the financial instrument. 
These estimates are subjective in nature and involve uncertainties and matters of significant judgments and therefore
cannot be determined with precision.  Changes in assumptions could significantly affect the estimates.

NOTE 11. INCOME TAXES

The Company

In general, the Company is required to use an estimated annual effective tax rate to measure the income tax expense or
benefit recognized in an interim period. The estimated annual effective tax rate is revised on a quarterly basis.  In
addition, certain items included in income tax expense as well as the tax impact of certain items included in pretax
income from continuing operations must be treated as discrete items. The income tax expense or benefit associated
with these discrete items is fully recognized in the interim period in which the items occur.

In January 2014, the IRS informed the Company that the consolidated federal income tax returns for 2009 and 2010
are no longer under examination.  Accordingly, in the first quarter of 2014, the Company recorded an income tax
benefit of $53,132 associated with the reversal of a noncurrent liability relating to an uncertain tax position from
2009.  The statute of limitations with regard to 2009 expired on March 31, 2014.

Cablevision

Cablevision recorded income tax benefit of $26,939 attributable to continuing operations for the three months ended
March 31, 2014, reflecting a negative effective tax rate of 43%.  The income tax benefit for the three months ended
March 31, 2014 included a tax benefit of $53,132 from the reversal of an uncertain tax position liability.  Pursuant to
New York corporate tax reform legislation enacted on March 31, 2014, Cablevision recorded tax benefit of $2,632
relating to the remeasurement of deferred taxes.  Cablevision recorded tax expense of $958 for the three months ended
March 31, 2014 resulting from a lower state tax rate on unrealized investment losses.  Absent these items, the
effective tax rate for the three months ended March 31, 2014 would have been 44%.

Cablevision recorded income tax benefit of $10,643 attributable to continuing operations for the three months ended
March 31, 2013, reflecting an effective tax rate of 60%.  The income tax benefit for the three months ended March 31,
2013 included tax benefit of $2,250 for an increase in research credits and tax benefit of $956 resulting from a lower
state tax rate on unrealized investment gains.  Absent these items, the effective tax rate for the three months ended
March 31, 2013 would have been 42%.

Subsequent to the utilization of Cablevision's net operating loss and tax credit carry forwards, payments for income
taxes are expected to increase significantly.  Cablevision's federal net operating loss carry forward as of March 31,
2014 was approximately $848,000.

CSC Holdings

CSC Holdings recorded income tax expense of $1,798 attributable to continuing operations for the three months ended
March 31, 2014, reflecting an effective tax rate of 1%.  Income tax expense for the three months ended March 31,
2014 included tax benefit of $53,132 from the reversal of an uncertain tax position liability.  Pursuant to New York
corporate tax reform legislation enacted on March 31, 2014, CSC Holdings recorded tax benefit of $1,765 relating to
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the remeasurement of deferred taxes.  CSC Holdings recorded tax expense of $958 for the three months ended
March 31, 2014 resulting from a lower state tax rate on unrealized investment losses.  Absent these items, the
effective tax rate for the three months ended March 31, 2014 would have been 42%.
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CSC Holdings recorded income tax expense of $19,846 for the three months ended March 31, 2013, reflecting an
effective tax rate of 37%.  Income tax expense for the three months ended March 31, 2013 included tax benefit of
$2,250 due to an increase in research credits.  Absent this tax benefit, the effective tax rate for the three months ended
March 31, 2013 would have been 41%.

NOTE 12. EQUITY PLANS

Cablevision's Equity Plans

Stock Option Award Activity

In the first quarter of 2014, Cablevision granted options that are scheduled to cliff vest in three years and expire
10 years from the date of grant.  Cablevision calculated the fair value of the option award on the date of grant using
the Black-Scholes option pricing model.  Cablevision's computation of expected life was determined based on the
simplified method (the average of the vesting period and option term) due to the Company's lack of recent historical
data for similar awards.  Additionally, these options were issued subsequent to a change in Cablevision's structure in
connection with the distribution of AMC Networks in June 2011 (the "AMC Networks Distribution") and the
distribution of Madison Square Garden in February 2010 (the "MSG Distribution").  The interest rate for periods
within the contractual life of the stock option is based on interest yields for U.S. Treasury instruments in effect at the
time of grant.  Cablevision's computation of expected volatility is based on historical volatility of its common stock.

The following assumptions were used to calculate the fair value of the stock option award granted in the first quarter
of 2014:

Risk-free interest rate 2.12 %

Expected life (in years) 6.5

Dividend yield 3.79 %

Volatility 42.80%

Grant date fair value $5.27
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The following table summarizes activity relating to Company employees who held Cablevision stock options for the
three months ended March 31, 2014:

Shares
Under Option Weighted

Average
Exercise
Price Per
Share

Weighted
Average
Remaining
Contractual
 Term
(in years)

Aggregate
Intrinsic
Value(a)

Time
Vesting
Options

Performance
Based
Vesting
Options

Balance, December 31, 2013 4,514,479 10,639,125 $ 13.20 7.21 $ 71,823
Granted(b) 2,000,000 - 17.64
Exercised (22,866 ) (905,382 ) 13.81
Forfeited/Expired - -

Balance, March 31, 2014 6,491,613 9,733,743 $ 13.72 7.28 $ 53,022

Options exercisable at March 31, 2014 2,491,613 9,733,743 $ 13.03 6.57 $ 47,242

Options expected to vest in the future 4,000,000 - $ 15.81 9.43 $ 5,780

(a)
The aggregate intrinsic value is calculated as the difference between (i) the exercise price of the underlying award
and (ii) the quoted price of CNYG Class A common stock on March 31, 2014 or December 31, 2013, as indicated,
and March 31, 2014 in the case of options exercisable and options expected to vest in the future.

(b)Options are scheduled to cliff vest at the end of three years and expire 10 years from the date of grant.

In addition, as of March 31, 2014, AMC Networks and Madison Square Garden employees held a total of 620,629
Cablevision stock options.  These stock options are not expensed by the Company, however such stock options may
have a dilutive effect on net income per share attributable to Cablevision stockholders.

Restricted Stock Award Activity

The following table summarizes activity relating to Company employees who held Cablevision restricted shares for
the three months ended March 31, 2014:

Number of
Restricted
Shares

Number of
Performance
Based
Restricted
Shares

Weighted
 Average
Fair
 Value
Per
Share at
Date of
 Grant

Unvested award balance, December 31, 2013 4,670,513 1,534,700 $ 15.89
Granted 1,983,460 573,700 17.64
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Vested (647,243 ) (236,600 ) 26.01
Awards forfeited (375,280 ) - 14.78

Unvested award balance, March 31, 2014 5,631,450 1,871,800 15.35

During the three months ended March 31, 2014, 883,843 Cablevision restricted shares issued to employees of the
Company vested.  To fulfill the employees' statutory minimum tax withholding obligations for the applicable income
and other employment taxes, 359,817 of these shares, with an aggregate value of $6,516, were surrendered to the
Company.  These acquired shares have been classified as treasury stock.
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NOTE 13. COMMITMENTS AND CONTINGENCIES

Legal Matters

Cable Operations Litigation

Marchese, et al. v. Cablevision Systems Corporation and CSC Holdings, LLC: The Company is a defendant in a
lawsuit filed in the U.S. District Court for the District of New Jersey by several present and former Cablevision
subscribers, purportedly on behalf of a class of iO video subscribers in New Jersey, Connecticut and New York.  After
three versions of the complaint were dismissed without prejudice by the District Court, plaintiffs filed their third
amended complaint on August 22, 2011, alleging that the Company violated Section 1 of the Sherman Antitrust Act
by allegedly tying the sale of interactive services offered as part of iO television packages to the rental and use of
set-top boxes distributed by Cablevision, and violated Section 2 of the Sherman Antitrust Act by allegedly seeking to
monopolize the distribution of Cablevision compatible set-top boxes.  Plaintiffs seek unspecified treble monetary
damages, attorney's fees, as well as injunctive and declaratory relief.  On September 23, 2011, the Company filed a
motion to dismiss the third amended complaint.  On January 10, 2012, the District Court issued a decision dismissing
with prejudice the Section 2 monopolization claim, but allowing the Section 1 tying claim and related state common
law claims to proceed.  Cablevision's answer to the third amended complaint was filed on February 13, 2012. 
Discovery is proceeding.  The Company believes that these claims are without merit and intends to defend this lawsuit
vigorously, but is unable to predict the outcome of the lawsuit or reasonably estimate a range of possible loss.

In re Cablevision Consumer Litigation:  Following expiration of the affiliation agreements for carriage of certain Fox
broadcast stations and cable networks on October 16, 2010, News Corporation terminated delivery of the
programming feeds to the Company, and as a result, those stations and networks were unavailable on the Company's
cable television systems.  On October 30, 2010, the Company and Fox reached an agreement on new affiliation
agreements for these stations and networks, and carriage was restored.  Several purported class action lawsuits were
subsequently filed on behalf of the Company's customers seeking recovery for the lack of Fox programming.  Those
lawsuits were consolidated in an action before the U. S. District Court for the Eastern District of New York, and a
consolidated complaint was filed in that court on February 22, 2011.  Plaintiffs asserted claims for breach of contract,
unjust enrichment, and consumer fraud, seeking unspecified compensatory damages, punitive damages and attorneys'
fees.  On March 28, 2012, the Court ruled on the Company's motion to dismiss, denying the motion with regard to
plaintiffs' breach of contract claim, but granting it with regard to the remaining claims, which were dismissed.  On
April 16, 2012, plaintiffs filed a second consolidated amended complaint, which asserts a claim only for breach of
contract.  The Company's answer was filed on May 2, 2012.  On October 10, 2012, plaintiffs filed a motion for class
certification and on December 13, 2012, a motion for partial summary judgment.  In April 2013, the Court deferred
further fact and expert discovery, if any, until it had ruled on the pending motions.  On March 31, 2014, the Court
granted plaintiffs' motion for class certification, and denied without prejudice plaintiffs' motion for summary
judgment.  The parties have 60 days within which to submit to the Court a proposed class notice.  On May 5, 2014, the
Court directed that expert discovery proceed with a completion date of September 30, 2014.  The Company believes
that this claim is without merit and intends to defend these lawsuits vigorously, but is unable to predict the outcome of
these lawsuits or reasonably estimate a range of possible loss.

Patent Litigation

Cablevision is named as a defendant in certain lawsuits claiming infringement of various patents relating to various
aspects of the Company's businesses.  In certain of these cases other industry participants are also defendants.  In
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certain of these cases the Company expects that any potential liability would be the responsibility of the Company's
equipment vendors pursuant to applicable contractual indemnification provisions.  The Company believes that the
claims are without merit and intends to defend the actions vigorously, but is unable to predict the outcome of these
lawsuits or reasonably estimate a range of possible loss.
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Other Litigation

Livingston v. Charles Dolan, et al.:  On March 7, 2014, a shareholder derivative lawsuit was filed in Delaware
Chancery Court purportedly on behalf of the nominal defendant Cablevision against the Chief Executive Officer
("CEO"), the Chairman of the Board, and certain other members of Cablevision's Board of Directors, including the
members of the Compensation Committee.  The complaint alleges that the individual defendants violated their
fiduciary duties to preserve corporate assets by allegedly causing or allowing Cablevision to grant excessive
compensation packages to the CEO, the Chairman of the Board, and/or other members of the Board of Directors in the
time period 2010 to 2012.  The complaint seeks unspecified monetary damages, disgorgement, costs, and attorneys'
fees.  Cablevision filed a pro forma answer on April 14, 2014, and on April 21, 2014 the individual defendants filed
notices of motions to dismiss in lieu of an answer.  On May 2, 2014, the Court approved a briefing schedule which
provides for the motions to dismiss to be fully briefed by September 24, 2014.  The Company does not believe that
this lawsuit will have a material adverse effect on results of operations or the financial position of the Company.

On April 15, 2011, Thomas C. Dolan, a director and Executive Vice President, Strategy and Development, in the
Office of the Chairman at Cablevision, filed a lawsuit against Cablevision and Rainbow Media Holdings in New York
Supreme Court.  The lawsuit raises compensation-related claims (seeking approximately $11,000) related to events in
2005.  The matter is being handled under the direction of an independent committee of the Board of Directors of
Cablevision.  Based on the Company's assessment of this possible loss contingency, no provision has been made for
this matter in the accompanying condensed consolidated financial statements.

In addition to the matters discussed above, the Company is party to various lawsuits, some involving claims for
substantial damages.  Although the outcome of these other matters cannot be predicted and the impact of the final
resolution of these other matters on the Company's results of operations in a particular subsequent reporting period is
not known, management does not believe that the resolution of these other lawsuits will have a material adverse effect
on the financial position of the Company or the ability of the Company to meet its financial obligations as they
become due.

NOTE 14. SEGMENT
INFORMATION

The Company classifies its operations into three reportable segments: (1) Cable, (2) Lightpath, and (3) Other,
consisting principally of (i) Newsday, (ii) the News 12 Networks, (iii) Cablevision Media Sales, and (iv) certain other
businesses and unallocated corporate costs.

The Company's reportable segments are strategic business units that are managed separately.  The Company evaluates
segment performance based on several factors, of which the primary financial measure is business segment adjusted
operating cash flow ("AOCF") (defined as operating income (loss) excluding depreciation and amortization (including
impairments), share-based compensation expense or benefit and restructuring expense or credits), a non-GAAP
measure.  The Company has presented the components that reconcile AOCF to operating income (loss), an accepted
GAAP measure.
24
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Three Months Ended
March 31,
2014 2013

Revenues, net from continuing operations
Cable $1,417,148 $1,355,797
Lightpath 86,754 82,476
Other 81,482 82,918
Inter-segment eliminations(a) (9,798 ) (9,963 )

$1,575,586 $1,511,228
Inter-segment revenues
Cable $(525 ) $(383 )
Lightpath (4,613 ) (4,865 )
Other (4,660 ) (4,715 )

$(9,798 ) $(9,963 )
Adjusted operating cash flow (deficit) from continuing operations
Cable $443,032 $378,772
Lightpath 38,483 34,844
Other (47,226 ) (65,649 )

$434,289 $347,967
Depreciation and amortization (including impairments) included in continuing operations
Cable(b) $(185,206 ) $(189,146 )
Lightpath(b) (19,604 ) (20,967 )
Other (9,475 ) (14,816 )

$(214,285 ) $(224,929 )
Share-based compensation expense included in continuing operations
Cable $(8,083 ) $(10,159 )
Lightpath (1,419 ) (1,835 )
Other (2,404 ) (4,022 )

$(11,906 ) $(16,016 )
Restructuring credits (expense) included in continuing operations
Cable $(122 ) $-
Lightpath 4 -
Other (897 ) 365

$(1,015 ) $365
Operating income (loss) from continuing operations
Cable $249,621 $179,467
Lightpath 17,464 12,042
Other (60,002 ) (84,122 )

$207,083 $107,387

(a)Inter-segment eliminations relate primarily to revenues recognized from the sale of local programming and voiceservices to our Cable segment.

(b)The Cable and Lightpath segments share portions of each other's network infrastructure.  Depreciation charges arerecorded by the segment that acquired the respective asset.
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A reconciliation of reportable segment amounts to Cablevision's and CSC Holdings' consolidated balances is as
follows:

Three Months Ended
March 31,
2014 2013

Operating income for reportable segments $207,083 $107,387

Items excluded from operating income:
CSC Holdings interest expense (85,220 ) (96,564 )
CSC Holdings interest income 72 87
CSC Holdings intercompany interest income 12,013 14,770
Gain (loss) on investments, net (41,775 ) 99,458
Gain (loss) on equity derivative contracts, net 38,649 (71,716 )
Miscellaneous, net 731 379
CSC Holdings income from continuing operations before income taxes 131,553 53,801
Cablevision interest expense (55,736 ) (56,827 )
Intercompany interest expense (12,013 ) (14,770 )
Cablevision interest income 2 20
Write-off of deferred financing costs, net of gain on extinguishment of debt (611 ) -
Cablevision income (loss) from continuing operations before income taxes $63,195 $(17,776 )

The following table summarizes the Company's capital expenditures by reportable segment for the three months ended
March 31, 2014 and 2013:

Three Months Ended
March 31,
2014 2013

Capital Expenditures

Cable $145,325 $198,854
Lightpath 26,870 26,414
Other 13,880 12,072

$186,075 $237,340

All revenues and assets of the Company's reportable segments are attributed to or located in the United States
primarily concentrated in the New York metropolitan area.
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NOTE 15. RELATED PARTY TRANSACTIONS

The following table summarizes the revenue and charges (credits) related to services provided to or received from
AMC Networks and Madison Square Garden reflected in continuing operations not discussed elsewhere in the
accompanying combined notes to the condensed consolidated financial statements:

2014 2013

Revenues, net $1,324 $1,144

Operating expenses (credits):
Technical expenses, net of credits(a) $46,068 $46,121

Selling, general and administrative expenses (credits):
General and administrative expense allocations (1,239 ) (1,145 )
Other 2,541 1,951
Selling, general and administrative expenses, subtotal 1,302 806

Operating expenses, net 47,370 46,927

Net charges $46,046 $45,783

(a)

Technical expenses include primarily costs incurred by the Company for the carriage of the MSG networks and
Fuse program services of Madison Square Garden, and the AMC, WE tv, IFC and Sundance program services of
AMC Networks on the Company's cable systems.  The Company also purchases certain programming signal
transmission and production services from AMC Networks.

NOTE 16. SUBSEQUENT EVENTS

Cablevision Dividend

On May 6, 2014, the Board of Directors of Cablevision declared a cash dividend of $0.15 per share payable on
June 13, 2014 to stockholders of record on both its CNYG Class A common stock and CNYG Class B common stock
as of May 23, 2014.
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Item 2. Management's Discussion and Analysis of Financial Condition and Results of
Operations

All dollar amounts, except per customer, per unit and per share data, included in the following discussion under this
Item 2, are presented in thousands.

Summary

Our future performance is dependent, to a large extent, on general economic conditions including capital and credit
market conditions, the impact of direct competition, our ability to manage our businesses effectively, and our relative
strength in the marketplace, both with suppliers and customers.  See "Risk Factors" in our Annual Report on
Form 10-K for the year ended December 31, 2013.

Capital and credit market disruptions often cause broader economic downturns, which may lead to lower demand for
our products, such as cable television services, as well as lower levels of television and newspaper advertising, and
increased incidence of customers' inability to pay for the services we provide.  We have experienced some of the
effects of the continued weak economic conditions.  Events such as these may adversely impact our results of
operations, cash flows and financial position.

On June 27, 2013, we completed the sale of substantially all of our Clearview Cinemas' theaters ("Clearview
Cinemas") to Bow Tie Cinemas pursuant to the asset purchase agreement between the two parties entered into in April
2013 (the "Clearview Sale").  On July 1, 2013, we completed the sale of our Bresnan Broadband Holdings, LLC
subsidiary ("Bresnan Cable") to Charter Communications Operating, LLC ("Charter") pursuant to the purchase
agreement entered into between CSC Holdings and Charter in February 2013 (the "Bresnan Sale").  Effective as of the
closing dates of the Clearview Sale and the Bresnan Sale, we no longer consolidate the financial results of Clearview
Cinemas and Bresnan Cable.  Accordingly, the historical financial results of Clearview Cinemas and Bresnan Cable
have been reflected in our condensed consolidated financial statements as discontinued operations for all periods
presented.

Cable

Our Cable segment, which accounted for 90% of our consolidated revenues, net of inter-segment eliminations, for the
three months ended March 31, 2014, derives revenues principally through monthly charges to subscribers of our
video, high-speed data (often called "broadband" Internet access) and Voice over Internet Protocol ("VoIP") services. 
These monthly charges include fees for cable television programming, high-speed data and VoIP services, as well as
equipment rental, digital video recorder ("DVR"), video-on-demand, pay-per-view, installation and home shopping
commissions.  Revenue increases are derived from rate increases, increases in the number of subscribers to these
services, including additional services sold to our existing subscribers, upgrades by video customers in the level of
programming package to which they subscribe, and acquisition transactions that result in the addition of new
subscribers.  Our ability to increase the number of subscribers to our services is significantly related to our penetration
rates (the number of subscribers to our services as a percentage of serviceable passings, which represent the estimated
number of single residence homes, apartment and condominium units and commercial establishments passed by the
cable distribution network in areas serviceable without further extending the transmission lines, including our
commercial data and voice customers).  As penetration rates increase, the number of available homes to which we can
market our services generally decreases.  We also derive revenues from the sale of advertising time available on the
programming carried on our cable television systems.
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Our revenues have been negatively impacted by video subscriber declines and promotional pricing due primarily to
intense competition and the continued weak economic conditions.
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Our cable television service, which accounted for 53% of our consolidated revenues, net of inter-segment
eliminations, for the three months ended March 31, 2014, faces competition from video service provided by
incumbent telephone companies, DBS service providers, and others, including the delivery of video content over the
Internet directly to subscribers.  As discussed in greater detail below, we face intense competition from two incumbent
telephone companies, Verizon Communications, Inc. ("Verizon") and AT&T Inc. ("AT&T"), which recently entered
into an agreement to sell its Connecticut operation to Frontier Communications.  Verizon and AT&T have made and
may continue to make promotional offers to customers in our service area at prices lower than ours.  To the extent
these incumbent telephone companies continue to offer competitive and promotional packages, our ability to maintain
or increase our existing customers and revenue will continue to be negatively impacted.  There are two major
providers of DBS service in the United States, DISH Network and DirecTV, each with significantly higher numbers of
subscribers than we have.  We compete in our service areas with these DBS competitors by "bundling" our service
offerings with products that the DBS companies cannot efficiently provide at this time, such as high-speed data
services, voice services and interactive services carried over the cable distribution plant.  Historically, we have made
substantial investments in the development of new and innovative programming options and other service offerings
for our customers as a way of differentiating ourselves from our competitors.  For example, we have deployed WiFi
access points throughout our footprint.

Verizon and AT&T offer video programming as well as voice and high-speed data services to customers in our service
area.  Verizon has constructed fiber to the home network plant that passes a significant number of households in our
service area.  Verizon does not publicly report the extent of their build-out or penetration by area.  We estimate that
Verizon is currently able to sell a fiber-based video service to at least half of the households in our service area.  
Verizon's build out and video sales activity in our service area is difficult to assess because it is based upon visual
inspections and other limited estimating techniques, and therefore our estimate serves only as an approximation. 
Verizon has also built its fiber network to areas where we believe it is not currently able to sell its fiber-based video
service.  Accordingly, Verizon may increase the number of customers in our service area to whom it is able to sell
video in the future. AT&T (which recently entered into an agreement to sell its Connecticut operation to Frontier
Communications) offers video service in competition with us in most of our Connecticut service area.  Verizon and
AT&T also market DBS services in our service area.  This competition with Verizon and AT&T negatively impacts
our video revenue in these areas and will continue to do so in the future.  Each of these companies has significantly
greater financial resources than we do.

Our high-speed data services business, which accounted for 22% of our consolidated revenues, net of inter-segment
eliminations, for the three months ended March 31, 2014, faces intense competition from other providers of
high-speed data services, including Verizon and AT&T.  Verizon offers high speed data services to customers in our
footprint in areas where it is currently able to sell fiber-based video service as well as areas where it is not currently
able to sell fiber-based video service.  Additionally, Verizon has also built its fiber network in areas where we believe
it is not currently able to sell its high-speed data services.  Accordingly, Verizon may increase the number of
customers in our service area to whom it is able to sell high-speed data services in the future.  Due to our high
penetration (55.2% of serviceable passings at March 31, 2014) and the impact of intense competition, our ability to
maintain or increase our existing customers and revenue in the future will continue to be negatively impacted.

Our VoIP offering, which accounted for approximately 14% of our consolidated revenues, net of inter-segment
eliminations, for the three months ended March 31, 2014, faces intense competition from other providers of voice
services, including carriers such as Verizon and AT&T.  We compete primarily on the basis of pricing, where
unlimited United States and Canada (including Puerto Rico and the U.S. Virgin Islands) long distance, regional and
local calling, together with certain features for which the incumbent providers charge extra, are offered at one low
price.  Verizon offers VoIP services to customers in our footprint in areas where it is currently able to sell fiber-based
video service as well as areas where it is not currently able to sell fiber-based video service.  Additionally, Verizon has
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also built its fiber network in areas where we believe it is not currently able to sell their VoIP services.  Accordingly,
Verizon may increase the number of customers in our service area to whom it is able to sell VoIP services in the
future.  Due to the high penetration (45.2% of serviceable passings at March 31, 2014) and the impact of intense
competition, our ability to maintain or increase our existing customers and revenue in the future will continue to be
negatively impacted.
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Our programming costs, which are the most significant component of our Cable segment's operating expenses, have
increased and are expected to continue to increase primarily as a result of contractual rate increases and new channel
launches.  See "Business Segments Results - Cable" below for a further discussion of revenues and operating
expenses.

Lightpath

Lightpath accounted for 5% of our consolidated revenues, net of inter-segment eliminations, for the three months
ended March 31, 2014.  Lightpath operates in a highly competitive business telecommunications market and competes
against the very largest telecommunications companies - incumbent local exchange carriers such as Verizon and
AT&T, other competitive local exchange companies, and long distance companies.  To the extent our competitors
reduce their prices, future success of our Lightpath business may be negatively impacted.

Other

Our Other segment, which accounted for 5% of our consolidated revenues, net of inter-segment eliminations, for the
three months ended March 31, 2014, includes the operations of (i) Newsday, which includes the Newsday daily
newspaper, amNew York, Star Community Publishing Group, and online websites including newsday.com and
exploreLI.com, (ii) the News 12 Networks, our regional news programming services, (iii) Cablevision Media Sales
Corporation ("Cablevision Media Sales"), our cable television advertising company, and (iv) certain other businesses
and unallocated corporate costs.

Newsday

Newsday's revenue is derived primarily from the sale of advertising and the sale of newspapers ("circulation
revenue").  For the three months ended March 31, 2014, advertising revenues accounted for 65% and circulation
revenues accounted for 34% of the total revenues of Newsday.  Newsday's circulation revenue is derived primarily
from home delivery and digital subscriptions of the Newsday daily newspaper as well as single copy sales of Newsday
through local retail outlets.

Local economic conditions affect the levels of retail and classified newspaper advertising revenue.  General economic
conditions, changes in consumer spending, auto sales, housing sales, unemployment rates, job creation, readership and
circulation levels and rates all impact demand for advertising.

The newspaper industry generally has experienced significant declines in advertising and circulation revenue as
circulation and readership levels continue to be adversely affected by competition from new media news formats and
less reliance on newspapers by consumers, particularly younger consumers, as a source of news and classifieds.  A
prolonged decline in circulation levels would also have a material adverse effect on the rate and volume of advertising
revenues.

Newsday's largest categories of operating expenses relate to the production and distribution of its print products. 
These costs are driven by volume (number of newspapers printed and number of pages printed) and the number of
pages printed are impacted by the volume of advertising and editorial pages.  The majority of Newsday's other costs,
such as editorial content creation, rent and general and administrative expenses do not directly fluctuate with changes
in advertising and circulation revenue.
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News 12 Networks

Our News 12 Networks, which includes seven 24-hour local news channels and five traffic and weather services
dedicated to covering areas within the New York metropolitan area, derives its revenues from the sale of advertising
on its networks and affiliation fees paid by cable operators, principally Cablevision.

Cablevision Media Sales

Cablevision Media Sales is a cable television advertising company that derives its revenues primarily from the sale of
local and regional commercial advertising time on cable television networks in the New York metropolitan area,
which offers advertisers the opportunity to target geographic and demographic audiences.

Non-GAAP Financial Measures

We define adjusted operating cash flow ("AOCF"), which is a non-GAAP financial measure, as operating income
(loss) before depreciation and amortization (including impairments), excluding share-based compensation expense or
benefit and restructuring expense or credits.  Because it is based upon operating income (loss), AOCF also excludes
interest expense (including cash interest expense) and other non-operating income and expense items.  We believe that
the exclusion of share-based compensation expense allows investors to better track the performance of the various
operating units of our business without regard to expense associated with awards that are not expected to be made in
cash, in the case of restricted shares, restricted stock units and stock options, and the distortive effects of fluctuating
stock prices in the case of stock appreciation rights.

We present AOCF as a measure of our ability to service our debt and make continuing investments, including in our
capital infrastructure.  We believe AOCF is an appropriate measure for evaluating the operating performance of our
business segments and the Company on a consolidated basis.  AOCF and similar measures with similar titles are
common performance measures used by investors, analysts and peers to compare performance in our industry. 
Internally, we use net revenues and AOCF measures as the most important indicators of our business performance,
and evaluate management's effectiveness with specific reference to these indicators.  AOCF should be viewed as a
supplement to and not a substitute for operating income (loss), net income (loss), cash flows from operating activities,
and other measures of performance and/or liquidity presented in accordance with U.S. generally accepted accounting
principles ("GAAP").  Since AOCF is not a measure of performance calculated in accordance with GAAP, this
measure may not be comparable to similar measures with similar titles used by other companies.  Each presentation of
AOCF in this Quarterly Report on Form 10-Q includes a reconciliation of AOCF to operating income (loss).
31
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Results of Operations - Cablevision Systems Corporation

The following table sets forth on a historical basis certain items related to operations as a percentage of net revenues
for the periods indicated:

STATEMENT OF OPERATIONS DATA

Three Months Ended March 31,
2014 2013

% of
Net

% of
Net Favorable

Amount Revenues Amount Revenues (Unfavorable)

Revenues, net $1,575,586 100 % $1,511,228 100 % $ 64,358

Operating expenses:
Technical and operating (excluding depreciation,
amortization and impairments shown below) 772,983 49 788,041 52 15,058
Selling, general and administrative 380,220 24 391,236 26 11,016
Restructuring expense (credits) 1,015 - (365 ) - (1,380 )
Depreciation and amortization (including
impairments) 214,285 14 224,929 15 10,644
Operating income 207,083 13 107,387 7 99,696
Other income (expense):
Interest expense, net (140,882 ) (9 ) (153,284 ) (10 ) 12,402
Gain (loss) on investments, net (41,775 ) (3 ) 99,458 7 (141,233 )
Gain (loss) on equity derivative contracts, net 38,649 2 (71,716 ) (5 ) 110,365
Write-off of deferred financing costs, net of gain
on extinguishment of debt (611 ) - - - (611 )
Miscellaneous, net 731 - 379 - 352
Income (loss) from continuing operations before
income taxes 63,195 4 (17,776 ) (1 ) 80,971
   Income tax benefit 26,939 2 10,643 1 16,296
Income (loss) from continuing operations 90,134 6 (7,133 ) - 97,267
Loss from discontinued operations, net of income
taxes (434 ) - (9,265 ) (1 ) 8,831
Net income (loss) 89,700 6 (16,398 ) (1 ) 106,098
Net loss attributable to noncontrolling interests 63 - 257 - (194 )
Net income (loss) attributable to Cablevision
Systems Corporation stockholders $89,763 6 % $(16,141 ) (1 )% $ 105,904
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The following is a reconciliation of operating income to Adjusted Operating Cash Flow ("AOCF"):

Three Months Ended
March 31, Favorable

2014 2013 (Unfavorable)

Operating income $207,083 $107,387 $ 99,696
Share-based compensation 11,906 16,016 (4,110 )
Depreciation and amortization (including impairments) 214,285 224,929 (10,644 )
Restructuring expense (credits) 1,015 (365 ) 1,380
AOCF $434,289 $347,967 $ 86,322

Comparison of Three Months Ended March 31, 2014 Versus Three Months Ended March 31, 2013

Consolidated Results – Cablevision Systems Corporation

We classify our operations into three reportable segments:

·Cable, consisting principally of our video, high-speed data, and VoIP services;

·Lightpath, which provides Ethernet-based data, Internet, voice and video transport and managed services to thebusiness market in the New York metropolitan area; and

·Other, consisting principally of (i) Newsday, (ii) the News 12 Networks, (iii) Cablevision Media Sales, and(iv) certain other businesses and unallocated corporate costs.

We allocate certain amounts of our corporate overhead to each segment based upon their proportionate estimated
usage of services.  Corporate overhead costs allocated to Clearview Cinemas (previously included in the Other
segment) and Bresnan Cable (previously included in the Cable segment) that were not eliminated as a result of the
Clearview Sale and the Bresnan Sale have been reclassified to the Other segment in continuing operations for the
three months ended March 31, 2013.

The segment financial information set forth below, including the discussion related to individual line items, does not
reflect inter-segment eliminations unless specifically indicated.

See "Business Segments Results" for a discussion relating to the operating results of our segments.  In those sections,
we provide detailed analysis of the reasons for increases or decreases in the various line items at the segment level.

Revenues, net for the three months ended March 31, 2014 increased $64,358 (4%) as compared to revenues, net for
the same period in 2013.  The net increase is attributable to the following:

Increase in revenues of the Cable segment $61,351
Increase in revenues of the Lightpath segment 4,278
Decrease in revenues of the Other segment (1,436 )
Inter-segment eliminations 165

$64,358

Technical and operating expenses (excluding depreciation, amortization and impairments) include primarily:

·
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for cable content and are generally paid on a per-subscriber basis;

·network management and field service costs, which represent costs associated with the maintenance of our broadbandnetwork, including costs of certain customer connections;
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·interconnection, call completion and circuit fees relating to our telephone and VoIP businesses which represent thetransport and termination of calls with other telecommunications carriers; and
·publication production and distribution costs of our Newsday business.

Technical and operating expenses (excluding depreciation, amortization and impairments) decreased $15,058 (2%),
for the three months ended March 31, 2014 as compared to the same period in 2013.  The net decrease is attributable
to the following:

Decrease in expenses of the Cable segment $(4,531 )
Decrease in expenses of the Lightpath segment (795 )
Decrease in expenses of the Other segment (10,007)
Inter-segment eliminations 275

$(15,058)

Selling, general and administrative expenses include primarily sales, marketing and advertising expenses,
administrative costs, and costs of customer call centers.  Selling, general and administrative expenses decreased
$11,016 (3%), for the three months ended March 31, 2014 as compared to the same period in 2013.  The decrease is
attributable to the following:

Decrease in expenses of the Cable segment $(454 )
Increase in expenses of the Lightpath segment 1,018
Decrease in expenses of the Other segment (11,470)
Inter-segment eliminations (110 )

$(11,016)

Depreciation and amortization (including impairments) decreased $10,644 (5%) for the three months ended March 31,
2014 as compared to the same period in 2013.  The net decrease is attributable to the following:

Decrease in expenses of the Cable segment $(3,940 )
Decrease in expenses of the Lightpath segment (1,363 )
Decrease in expenses of the Other segment (5,341 )

$(10,644)

Adjusted operating cash flow increased $86,322 (25%), for the three months ended March 31, 2014 as compared to
the same period in 2013.  The increase is attributable to the following:

Increase in AOCF of the Cable segment $64,260
Increase in AOCF of the Lightpath segment 3,639
Increase in AOCF of the Other segment 18,423

$86,322

Interest expense, net decreased $12,402 (8%) for the three months ended March 31, 2014 as compared to the same
period in 2013.  The net decrease is attributable to the following:

Decrease due to lower average interest rates on our indebtedness $(6,792 )
Decrease due to change in average debt balances (5,222 )
Lower interest income 33

(421 )
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Other net decreases primarily related to capital lease obligations and lower amortization of deferred
financing costs

$(12,402)

See "Liquidity and Capital Resources" discussion below for a detail of our borrower groups.
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Gain (loss) on investments, net of $(41,775) for the three months ended March 31, 2014 and $99,458 for the three
months ended March 31, 2013, consists primarily of the decrease and increase, respectively, in the fair value of
Comcast common stock owned by the Company.  The effects of these gains or losses are partially offset by the losses
or gains on the related equity derivative contracts, net described below.

Gain (loss) on equity derivative contracts, net of $38,649 for the three months ended March 31, 2014 and $(71,716)
for the three months ended March 31, 2013, respectively, consists of unrealized and realized gains (losses) due to the
change in fair value of the Company's equity derivative contracts relating to the Comcast common stock owned by the
Company.  The effects of these gains or losses are partially offset by the losses or gains on investment securities
pledged as collateral, which are included in gain (loss) on investments, net discussed above.

Write-off of deferred financing costs, net of gain on extinguishment of debt amounted to $611 for the three months
ended March 31, 2014 and includes the write-off of unamortized deferred financing costs of $1,269 and a net gain of
$658, net of fees recognized in connection with the repurchase of Cablevision's outstanding 5.875% senior notes due
September 2022.

Income tax benefit amounted to $26,939 for the three months ended March 31, 2014, reflecting a negative effective
tax rate of 43%.  The income tax benefit for the three months ended March 31, 2014 included tax benefit of $53,132
from the reversal of an uncertain tax position liability (see Note 11 to our condensed consolidated financial statements
for additional information).  Pursuant to New York corporate tax reform legislation enacted on March 31, 2014, the
Company recorded tax benefit of $2,632 relating to the remeasurement of deferred taxes.  The Company recorded tax
expense of $958 for the three months ended March 31, 2014 resulting from a lower state tax rate on unrealized
investment losses.  Absent these items, the effective tax rate for the three months ended March 31, 2014 would have
been 44%.

The Company recorded income tax benefit of $10,643 attributable to continuing operations for the three months ended
March 31, 2013, reflecting an effective tax rate of 60%.  The income tax benefit for the three months ended March 31,
2013 included tax benefit of $2,250 due to an increase in research credits and tax benefit of $956 resulting from a
lower state tax rate on unrealized investment gains.  Absent these items, the effective tax rate for the three months
ended March 31, 2013 would have been 42%.

In general, the Company is required to use an estimated annual effective tax rate to measure the income tax expense or
benefit recognized in an interim period.  The estimated annual effective tax rate is revised on a quarterly basis.  In
addition, certain items included in income tax expense as well as the tax impact of certain items included in pretax
income from continuing operations must be treated as discrete items. The income tax expense or benefit associated
with these discrete items is fully recognized in the interim period in which the items occur.

Subsequent to the utilization of Cablevision's net operating loss and tax credit carry forwards, payments for income
taxes are expected to increase significantly.  Cablevision's federal net operating loss carry forward as of March 31,
2014 was approximately $848,000.
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Loss from discontinued operations

Loss from discontinued operations, net of income taxes, for the three months ended March 31, 2014 and 2013 reflects
the following items:

Three Months
Ended March
31,
2014 2013

Loss of Clearview Cinemas, net of income taxes $(41 ) $(9,517)
Gain (loss) of Bresnan Cable, net of income taxes(a) (393) 437
Other - (185 )

$(434) $(9,265)

(a)
The loss for the three months ended March 31, 2014 primarily represents working capital adjustments relating to the
Bresnan Sale.

See Note 7 to our condensed consolidated financial statements for additional information regarding discontinued
operations.

Business Segments Results

Cable

The table below sets forth, for the periods presented, certain historical financial information and the percentage that
those items bear to revenues, net for our Cable segment.

Three Months Ended March 31,
2014 2013

Amount

% of
Net
Revenues Amount

% of
Net
Revenues

Favorable
(Unfavorable)

Revenues, net $1,417,148 100 % $1,355,797 100 % $ 61,351
Technical and operating expenses (excluding
depreciation and amortization shown below) 695,662 49 700,193 52 4,531
Selling, general and administrative expenses 286,537 20 286,991 21 454
Restructuring expense 122 - - - (122 )
Depreciation and amortization 185,206 13 189,146 14 3,940
Operating income $249,621 18 % $179,467 13 % $ 70,154

The following is a reconciliation of operating income to AOCF:

Three Months Ended
March 31,
2014 2013 Favorable
Amount Amount (Unfavorable)
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Operating income $249,621 $179,467 $ 70,154
Share-based compensation 8,083 10,159 (2,076 )
Restructuring expense 122 - 122
Depreciation and amortization 185,206 189,146 (3,940 )
AOCF $443,032 $378,772 $ 64,260
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Revenues, net for the three months ended March 31, 2014 increased $61,351 (5%), as compared to revenues, net for
the same period in 2013.  The net increase is attributable to the following:

Three Months Ended
March 31, Increase Percent

Increase
2014 2013 (Decrease) (Decrease)

Video (including equipment rental, DVR, video-on-demand and
pay-per-view) $793,446 $766,532 $ 26,914 4 %
High-speed data 346,899 330,405 16,494 5
Voice 220,122 208,632 11,490 6
Advertising 31,663 27,101 4,562 17
Other (including installation, advertising sales commissions,
home shopping, and other products) 25,018 23,127 1,891 8
Total Cable $1,417,148 $1,355,797 $ 61,351 5 %

The net revenue increase for the three months ended March 31, 2014 as compared to the same period in the prior year
was due primarily to (i) the impact of a rate increase for certain high-speed data services implemented during the first
quarter of 2013, (ii) the impact of rate increases for certain video services implemented during the second and third
quarters of 2013 and (iii) the impact of rate increases for certain video, high-speed data and voice customers
implemented during the first quarter of 2014.  Partially offsetting these increases was a decrease in revenue due to a
decline in video customers.

The following table presents certain statistical information as of March 31, 2014, December 31, 2013 and March 31,
2013 for our cable television systems:

March
31,
2014

December
31,
2013

March
31,
2013(a)

(in thousands)

Total customers 3,186 3,188 3,235
Video customers 2,799 2,813 2,888
High-speed data customers 2,788 2,780 2,786
Voice customers 2,280 2,272 2,287
Serviceable passings 5,048 5,034 4,991

Average monthly revenue per customer ("RPC")(b) $148.22 $ 147.34 $139.80

Average monthly revenue per video customer ("RPS")(b) $168.34 $ 166.66 $156.34

(a)

Amounts exclude customers that were located in the areas most severely impacted by Superstorm Sandy who we
were unable to contact and those whose billing we decided to suspend temporarily during restoration of their
homes.  These customers represent approximately 6 thousand total, 5 thousand video, 5 thousand high-speed data
and 4 thousand voice customers.

(b)

RPC is calculated by dividing the average monthly GAAP revenues for the Cable segment for the respective quarter
presented by the average number of total customers served by our cable television systems for the respective
period.  RPS is calculated using these same revenues divided by the average number of video customers for the
respective periods.
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The Company had a loss of 14,000 video customers for the three months ended March 31, 2014 compared to a loss of
4,700 in the comparable period of 2013.  We believe our overall customer declines noted in the table above are largely
attributable to intense competition, particularly from Verizon, and continued weak economic conditions.  These
factors are expected to impact our ability to increase our existing customers and revenue in the future.
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The sequential increases in RPC of $0.88 and RPS of $1.68 in the first quarter of 2014 compared to the fourth quarter
of 2013 is primarily related to rate increases implemented in the first quarter of 2014, as discussed above, partially
offset by a decrease in advertising revenue due to political advertising and certain other categories in the fourth quarter
of 2013 and a decline in video customers.

Technical and operating expenses (excluding depreciation and amortization shown below) for the three months ended
March 31, 2014 decreased $4,531 (1%), as compared to the same period in 2013.  The net decrease is attributable to
the following:

Increase in programming costs due primarily to contractual rate increases, partially offset by lower
subscribers (see discussion below) $16,870
Decrease in contractor costs due primarily to lower truck rolls (13,504)
Decrease in net expenses related to additional expenses incurred in connection with Superstorm Sandy in
the first quarter of 2013 (includes insurance recovery of $1,706 in the first quarter of 2014) (9,190 )
Other net increases 1,293

$(4,531 )

Technical and operating expenses consist primarily of programming costs (including costs of video-on-demand and
pay-per-view) and direct costs associated with providing and maintaining services to our customers.  These costs
typically rise due to increases in contractual programming rates, new channel launches, the effect of increasing the
number of subscribers receiving certain programming services, and general inflationary cost increases for employees,
contractors, insurance and other various expenses.  Certain of these costs are also variable based on the number of
customers.  Our programming costs increased 4% for the three months ended March 31, 2014 as compared to the
same period in 2013 due to an increase in contractual programming rates, partially offset by a decrease in video
services and customers. We anticipate a high single digit percentage increase for the remainder of 2014.  Costs of field
operations, which consist primarily of employee related, customer installation and repair and maintenance costs, may
fluctuate as a result of shifting between the utilization of contractors and employees.  Also employee related and
customer installation costs increase as the portion of our expenses that we are able to capitalize decrease due to lower
new customer installations and lower new service upgrades.  Network related costs, which consist primarily of
employee related, repair and maintenance and utility costs, also fluctuate as capitalizable network upgrade and
enhancement activity changes.  Technical and operating expenses also include franchise fees, which are payable to the
state governments and local municipalities where we operate and are primarily based on a percentage of certain
categories of revenue, primarily video revenue, which vary by state and municipality.  These costs change in relation
to changes in such categories of revenues or rate changes.  We expect that our technical and operating expenses will
continue to increase in the future.

Selling, general and administrative expenses decreased $454 for the three months ended March 31, 2014, as compared
to the same period in 2013.  The net decrease is attributable to the following:

Increase in advertising and marketing media placement costs $6,800
Increase in expenses related to long-term incentive plan awards partially offset by a decrease in share-based
compensation expense 5,205
Decrease in employee related costs related to the elimination of certain positions in the fourth quarter of
2013, partially offset by salary increases (5,338)
Decrease in legal and other professional fees (5,322)
Other net decreases (includes insurance recovery related to Superstorm Sandy of $1,252 in the first quarter
of 2014) (1,799)

$(454 )
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Selling, general and administrative expenses include customer related costs, principally from the operation and
maintenance of our call center facilities that handle customer inquiries and billing and collection activities.  These
costs generally fluctuate as the number of customers increases or decreases and rise as a result of general inflationary
cost increases for employees and various other expenses.  Sales and marketing costs primarily consist of employee
costs and advertising production and placement costs associated with acquiring and retaining customers.  These costs
vary period to period and may increase with intense competition.

Depreciation and amortization decreased $3,940 (2%) for the three months ended March 31, 2014, as compared to the
same period in 2013.  The net decrease in the three month period was primarily due to certain assets being retired or
becoming fully depreciated, partially offset by the depreciation of new asset purchases.

Adjusted operating cash flow increased $64,260 (17%), for the three months ended March 31, 2014, as compared to
the same period in 2013.  The increase was due primarily to an increase in revenue, net, and a decrease in both
technical and operating and selling, general and administrative expenses, excluding depreciation and amortization,
share-based compensation and restructuring expense, as discussed above.

Lightpath

The table below sets forth, for the periods presented, certain historical financial information and the percentage that
those items bear to revenues, net for our Lightpath segment:

Three Months Ended March 31,
2014 2013

Amount

% of
Net
Revenues Amount

% of
Net
Revenues

Favorable
(Unfavorable)

Revenues, net $86,754 100 % $82,476 100 % $ 4,278
Technical and operating expenses (excluding depreciation
and amortization shown below) 28,188 32 28,983 35 795
Selling, general and administrative expenses 21,502 25 20,484 25 (1,018 )
Restructuring credits (4 ) - - - 4
Depreciation and amortization 19,604 23 20,967 25 1,363
Operating income $17,464 20 % $12,042 15 % $ 5,422

The following is a reconciliation of operating income to AOCF:

Three Months
Ended March 31,
2014 2013 Favorable
Amount Amount (Unfavorable)

Operating income $17,464 $12,042 $ 5,422
Share-based compensation 1,419 1,835 (416 )
Restructuring credits (4 ) - (4 )
Depreciation and amortization 19,604 20,967 (1,363 )
AOCF $38,483 $34,844 $ 3,639
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Revenues, net for the three months ended March 31, 2014 increased $4,278 (5%) as compared to revenues, net for the
same period in 2013.  The net revenue increase was derived primarily from an increase in Ethernet revenue due to an
increase in services installed, partially offset by reduced traditional voice and data services.

Technical and operating expenses (excluding depreciation and amortization shown below) for the three months ended
March 31, 2014 decreased $795 (3%) as compared to the same period in 2013.  The net decrease is attributable
primarily to decreases in voice related fees.  Technical and operating expenses consist primarily of the direct costs
associated with providing and maintaining services.

Selling, general and administrative expenses increased $1,018 (5%) for the three months ended March 31, 2014 as
compared to the same period in 2013.  The net increase is attributable primarily to expenses related to long-term
incentive plan awards to employees, partially offset by a decrease in salaries and other employee costs. Selling,
general and administrative expenses include sales and marketing costs which consist primarily of employee costs and
advertising production and placement costs associated with acquiring and retaining customers.

Depreciation and amortization decreased $1,363 (7%) for the three months ended March 31, 2014 as compared to the
same period in 2013.  The net decrease resulted primarily from certain assets becoming fully depreciated, partially
offset by the depreciation of new asset purchases.

Adjusted operating cash flow increased $3,639 (10%) for the three months ended March 31, 2014 as compared to the
same period in 2013.  The increase was due primarily to an increase in revenue, net and a decrease in technical and
operating expense, partially offset by an increase in selling, general and administrative expenses (excluding
depreciation and amortization and share-based compensation), as discussed above.

Other

The table below sets forth, for the periods presented, certain historical financial information and the percentage that
those items bear to revenues, net for our Other segment.

Three Months Ended March 31,
2014 2013

Amount

% of Net
Revenues Amount

% of
Net
 Revenues

Favorable
(Unfavorable)

Revenues, net $81,482 100 % $82,918 100 % $ (1,436 )
Technical and operating expenses (excluding
depreciation, amortization and impairments shown
below) 57,225 70 67,232 81 10,007
Selling, general and administrative expenses 73,887 91 85,357 103 11,470
Restructuring expense (credits) 897 1 (365 ) - (1,262 )
Depreciation and amortization (including impairments) 9,475 12 14,816 18 5,341
Operating loss $(60,002) (74 )% $(84,122) (101)% $ 24,120
40
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The following is a reconciliation of operating loss to AOCF deficit:

Three Months
Ended March 31,
2014 2013 Favorable
Amount Amount (Unfavorable)

Operating loss $(60,002) $(84,122) $ 24,120
Share-based compensation 2,404 4,022 (1,618 )
Restructuring expense (credits) 897 (365 ) 1,262
Depreciation and amortization (including impairments) 9,475 14,816 (5,341 )
AOCF deficit $(47,226) $(65,649) $ 18,423

Revenues, net for the three months ended March 31, 2014 decreased $1,436 (2%) as compared to revenues, net for the
same period in 2013.  The net decrease is attributable to the following:

Decrease in revenues at Newsday (from $62,299 to $57,305) due primarily to decreases in advertising
revenues as a result of the continued challenging economic environment and competition from other media $(4,994)
Increase in advertising revenues at News 12 Networks and commission revenues at Cablevision Media Sales 3,194
Net decrease in other revenues (101 )
Intra-segment eliminations 465

$(1,436)

Technical and operating expenses (excluding depreciation, amortization and impairments shown below) for the three
months ended March 31, 2014 decreased $10,007 (15%), as compared to the same period in 2013.  The net decrease is
attributable to the following:

Decrease in operating costs primarily at MSG Varsity of $5,930 (see discussion below) and at Newsday
(from $44,882 to $42,801, due primarily to lower newsprint and ink expenses and lower employee related
costs) $(8,011 )
Decrease in expenses at News 12 Networks and other businesses, primarily employee costs and
professional fees (1,996 )

$(10,007)

Selling, general, and administrative expenses decreased $11,470 (13%) for the three months ended March 31, 2014 as
compared to the same period in 2013.  The net decrease is attributable to the following:

Decrease in corporate costs, primarily employee related costs, net of allocations to business units $(4,108 )
Decrease in expenses at MSG Varsity (see discussion below) (4,266 )
Decrease in expenses at Newsday (from $28,379 to $26,505) (1,874 )
Other net decreases (1,687 )
Intra-segment eliminations 465

$(11,470)

Prior to the Clearview Sale and the Bresnan Sale, we allocated certain corporate overhead, including share-based
compensation expense and expenses related to Cablevision's long-term incentive plans aggregating $4,603 for the
three months ended March 31, 2013, to Clearview Cinemas (previously included in the Other segment) and Bresnan
Cable (previously included in the Cable segment).  Such expenses were not eliminated as a result of the Clearview
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The activities of MSG Varsity have been significantly curtailed.  Additionally, it is no longer an operating segment.
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Depreciation and amortization (including impairments) for the three months ended March 31, 2014 decreased $5,341
(36%), as compared to the same period in 2013.  The net decrease consists of decreases due to certain assets becoming
fully depreciated, a decrease in impairment charges (including the impairment of an intangible asset recorded at
Newsday of $1,183 in the three months ended March 31, 2013), partially offset by an increase due to depreciation of
new asset purchases.

Adjusted operating cash flow deficit decreased $18,423 (28%) for the three months ended March 31, 2014, as
compared to the same period in 2013 (including Newsday's AOCF deficit of $10,738 for the three months ended
March 31, 2014 compared to AOCF deficit of $9,763, for the three months ended March 31, 2013).  The decrease in
AOCF deficit for the three months ended March 31, 2014, was due primarily to a decrease in operating expenses
excluding depreciation and amortization and share-based compensation, as discussed above, partially offset by a
decrease in revenues, net.

CSC HOLDINGS, LLC

The condensed consolidated statements of operations of CSC Holdings are essentially identical to the condensed
consolidated statements of operations of Cablevision, except for the following:

Three Months Ended
March 31,
2014 2013

Net income (loss) attributable to Cablevision Systems Corporation stockholders $89,763 $(16,141)
Interest expense relating to Cablevision senior notes included in Cablevision's condensed
consolidated statements of operations 55,736 56,827
Interest income related to cash held at Cablevision (2 ) (20 )
Interest income included in CSC Holdings' consolidated statements of operations related to
interest on Cablevision's senior notes held by Newsday Holdings LLC (this interest income is
eliminated in the condensed consolidated statements of operations of Cablevision) 12,013 14,770
Write-off of deferred financing costs, net of gain on extinguishment of debt relating to
Cablevision senior notes 611 -
Income tax benefit included in Cablevision's consolidated statements of operations related to
the items listed above (28,737 ) (30,489)
Net income attributable to CSC Holdings, LLC's sole member $129,384 $24,947

Refer to Cablevision's "Management's Discussion and Analysis of Financial Condition and Results of Operations"
herein.

CASH FLOW DISCUSSION

Continuing Operations - Cablevision Systems Corporation

Operating Activities

Net cash provided by operating activities amounted to $283,682 for the three months ended March 31, 2014 compared
to $189,400 for the three months ended March 31, 2013.  The 2014 cash provided by operating activities resulted from
$304,419 of income before depreciation and amortization (including impairments), $52,420 of non-cash items and a
$34,386 decrease in current and other assets.  These increases were partially offset by a decrease in cash of $107,543

Edgar Filing: CABLEVISION SYSTEMS CORP /NY - Form 10-Q

71



as a result of a decrease in accounts payable and other liabilities.

The 2013 cash provided by operating activities resulted from $217,796 of income before depreciation and
amortization (including impairments), $3,278 of non-cash items and a $29,067 decrease in current and other assets. 
These increases were partially offset by a decrease in cash of $60,741 as a result of a decrease in accounts payable and
other liabilities.
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The increase in cash provided by operating activities of $94,282 for the three months ended March 31, 2014 as
compared to the three months ended March 31, 2013 resulted from an increase in income from continuing operations
before depreciation and amortization and other non-cash items of $135,765, partially offset by a decrease of $41,483
resulting from changes in working capital, including the timing of payments and collections of accounts receivable,
among other items.

Investing Activities

Net cash used in investing activities for the three months ended March 31, 2014 was $184,661 compared to $237,951
for the three months ended March 31, 2013.  The 2014 investing activities consisted primarily of $186,075 of capital
expenditures ($145,325 of which relates to our Cable segment), partially offset by other net cash receipts of $1,414.

The 2013 investing activities consisted primarily of $237,340 of capital expenditures ($198,854 of which relates to
our Cable segment) and other net cash payments of $611.

Financing Activities

Net cash used in financing activities amounted to $32,983 for the three months ended March 31, 2014 compared to
$37,961 for the three months ended March 31, 2013.  In 2014, the Company's financing activities consisted primarily
of payments to repurchase senior notes, including fees, of $27,173, payments of $6,516 related to the net share
settlement of restricted stock awards, repayments of credit facility debt of $5,875, principal payments on capital lease
obligations of $3,236, repayments of notes payable of $1,736 and dividend distributions to common stockholders of
$1,548, partially offset by proceeds from stock option exercises of $12,613 and an excess tax benefit related to
share-based awards of $488.

In 2013, the Company's financing activities consisted primarily of repayments of credit facility debt of $31,780,
payments of $11,384 related to the net share settlement of restricted stock awards, payments on capital leases of
$4,735 and dividend payments to common stockholders of $3,074, partially offset by cash receipts from net proceeds
from collateralized indebtedness of $11,800 and proceeds from stock option exercises of $1,212.

Continuing Operations - CSC Holdings, LLC

Operating Activities

Net cash provided by operating activities amounted to $338,015 for the three months ended March 31, 2014 compared
to $241,576 for the three months ended March 31, 2013.  The 2014 cash provided by operating activities resulted from
$344,040 of income before depreciation and amortization (including impairments), $21,037 of non-cash items and a
$76,561 decrease in current and other assets.  These increases were partially offset by a decrease in cash of $103,623
as a result of a decrease in accounts payable and other liabilities.

The 2013 cash provided by operating activities resulted from $258,884 of income before depreciation and
amortization (including impairments), $25,014 of non-cash items, and a $10,004 decrease in current and other assets. 
These increases were partially offset by a decrease in cash of $52,326 as a result of a decrease in accounts payable and
other liabilities.
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The increase in cash provided by operating activities of $96,439 for the three months ended March 31, 2014 as
compared to the three months ended March 31, 2013, resulted from an increase in income from continuing operations
before depreciation and amortization and other non-cash items of $81,179 and an increase of $15,260 resulting from
changes in working capital, including the timing of payments and collections of accounts receivable among, other
items.

Investing Activities

Net cash used in investing activities for the three months ended March 31, 2014 was $184,661 compared to $237,951
for the three months ended March 31, 2013.  The 2014 investing activities consisted primarily of $186,075 of capital
expenditures ($145,325 of which relates to our Cable segment), partially offset by other net cash receipts of $1,414.

The 2013 investing activities consisted primarily of $237,340 of capital expenditures ($198,854 of which relates to
our Cable segment) and other net cash payments of $611.

Financing Activities

Net cash used in financing activities amounted to $75,292 for the three months ended March 31, 2014 compared to
$98,578 for the three months ended March 31, 2013.  In 2014, the Company's financing activities consisted primarily
of distributions to Cablevision of $66,148, repayments of credit facility debt of $5,875, principal payments on capital
lease obligations of $3,236, repayments of notes payable of $1,736, partially offset by an excess tax benefit related to
share-based awards of $1,703.

In 2013, the Company's financing activities consisted primarily of distributions to Cablevision of $74,875, repayments
of credit facility debt of $31,780, and payments on capital leases of $4,735, partially offset by cash receipts from net
proceeds from collateralized indebtedness of $11,800 and an excess tax benefit related to share-based awards of
$1,012.

Discontinued Operations - Cablevision Systems Corporation and CSC Holdings, LLC

The net effect of discontinued operations on cash and cash equivalents amounted to a cash outflow of $140 for the
three months ended March 31, 2014 compared to $2,093 for the three months ended March 31, 2013.

Operating Activities

Net cash used in operating activities from discontinued operations amounted to $177 for the three months ended
March 31, 2014 compared to net cash provided by operating activities of $51,331 for the three months ended
March 31, 2013.  The 2014 cash used in operating activities resulted from a loss of $434 before depreciation and
amortization (including impairments) and a $213 decrease in accounts payable and accrued liabilities.  These
decreases were partially offset by $447 of non-cash items and an increase in cash of $23 resulting from a decrease in
current and other assets.

The 2013 cash provided by operating activities resulted from income of $30,729 before depreciation and amortization
(including impairments) and other non-cash items, an increase in accounts payable and accrued liabilities of $19,219
and a decrease in current and other assets of $1,383.
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Investing Activities

Net cash used in investing activities from discontinued operations amounted to $13,024 for the three months ended
March 31, 2013 and consisted primarily of capital expenditures.

Financing Activities

Net cash used in financing activities from discontinued operations for the three months ended March 31, 2013 of
$36,913 represented repayments of Bresnan Cable's credit facility debt.

LIQUIDITY AND CAPITAL RESOURCES

Cablevision

Cablevision has no operations independent of its subsidiaries.  Cablevision's outstanding securities consist of
Cablevision NY Group ("CNYG") Class A common stock, CNYG Class B common stock and approximately
$3,419,000 of debt securities, including approximately $2,808,000 face value of debt securities held by third party
investors and approximately $611,000 held by Newsday Holdings LLC.  The $611,000 of notes are eliminated in
Cablevision's consolidated financial statements and are shown as senior notes due from Cablevision in the
consolidated equity of CSC Holdings.

Funding for Our Debt Service Requirements

Funding for the debt service requirements of our debt securities is provided by our subsidiaries' operations, principally
CSC Holdings, as permitted by the covenants governing CSC Holdings' credit agreements and indentures.  Funding
for our subsidiaries is generally provided by cash flow from operations, cash on hand, and borrowings under the
Restricted Group (as later defined) revolving credit facility, and the proceeds from the issuance of securities in the
capital markets.  Our decision as to the use of cash generated from operating activities, cash on hand and borrowings
under the Restricted Group revolving credit facility will be based upon an ongoing review of the funding needs of the
business, the optimal allocation of cash resources, the timing of cash flow generation and the cost of borrowing under
the revolving credit facility.  Moreover, we will monitor the credit markets and may seek opportunities to issue debt,
the proceeds of which could be used to meet our future cash funding requirements.  We have accessed the debt
markets for significant amounts of capital in the past and expect to do so in the future.

We have assessed our ability to repay our scheduled debt maturities over the next 12 months and we currently believe
that a combination of cash on hand, cash generated from operating activities and availability under the Restricted
Group revolving credit facility, should provide us with sufficient liquidity to repay such scheduled current debt
maturities in the next 12 months totaling $88,571 under our credit facilities, senior notes, capital leases, and notes
payable as of March 31, 2014.  However, competition and market disruptions or a deterioration in economic
conditions could lead to lower demand for our products, such as cable television services, as well as lower levels of
television and newspaper advertising, and increased incidence of customers' inability to pay for the services we
provide.  These events would adversely impact our results of operations, cash flows and financial position.  Although
we currently believe that amounts available under the Restricted Group revolving credit facility will be available
when, and if needed, we can provide no assurance that access to such funds will not be impacted by adverse
conditions in the financial markets or other conditions.  The obligations of the financial institutions under the
Restricted Group revolving credit facility are several and not joint and, as a result, a funding default by one or more
institutions does not need to be made up by the others.
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In the longer term, we do not expect to be able to generate sufficient cash from operations to fund anticipated capital
expenditures, meet all existing future contractual payment obligations and repay our debt at maturity.  As a result, we
will be dependent upon our ability to access the capital and credit markets.  We will need to raise significant amounts
of funding over the next several years to fund capital expenditures, repay existing obligations and meet other
obligations, and the failure to do so successfully could adversely affect our business.  If we are unable to do so, we
will need to take other actions including deferring capital expenditures, selling assets, seeking strategic investments
from third parties or reducing or eliminating dividend payments and stock repurchases or other discretionary uses of
cash.
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Debt Outstanding

The following table summarizes our outstanding debt (excluding accrued interest), including capital lease obligations,
as well as interest expense and capital expenditures as of and for the three months ended March 31, 2014:

Restricted
Group

Newsday
LLC(a)

Other
Entities

Total
CSC
Holdings

Cablevision Eliminations(b) Total Cablevision

Credit facility debt $3,280,674 $480,000 $- $3,760,674 $- $ - $3,760,674
Senior notes and
debentures 2,310,062 - - 2,310,062 3,413,135 (611,455 ) 5,111,742
Collateralized
indebtedness relating to
stock monetizations - - 817,950 817,950 - - 817,950
Capital lease obligations 41,538 616 - 42,154 - - 42,154
Notes payable 32,988 - - 32,988 - - 32,988
Total debt $5,665,262 $480,616 $817,950 $6,963,828 $3,413,135 $ (611,455 ) $9,765,508

Interest expense $69,642 $4,720 $10,858 $85,220 $67,749 $ (12,013 ) $140,956
Capital expenditures $182,690 $1,768 $1,617 $186,075 $- $ - $186,075

(a)

CSC Holdings has guaranteed Newsday LLC's obligation under its credit facility, which amounted to $480,000 at
March 31, 2014.  For purposes of the Restricted Group credit facility and indentures, guarantees are treated as
indebtedness.  The total debt for the Restricted Group reflected in the table above does not include the $480,000
guarantee.

(b)Represents the elimination of the senior notes issued by Cablevision and held by Newsday Holdings LLC.
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The following table provides details of our outstanding credit facility debt as of March 31, 2014 and December 31,
2013:

Maturity
Date

Interest
Rate at
March
31,
2014

Amounts
 Payable
on or
 prior to
March
31,
2015

Carrying
Value at

March 31,
 2014

December
31,
2013

Restricted Group:
Revolving loan facility April 17, 2018 - $ - $- $-
Term A loan facility April 17, 2018 2.15 % 35,944 958,510 958,510
Term B loan facility April 17, 2020 2.65 % 23,500 2,322,164 2,327,635
Restricted Group credit facility debt 59,444 3,280,674 3,286,145

Newsday:
Floating rate term loan facility October 12, 2016 3.65 % - 480,000 480,000

Total credit facility debt $ 59,444 $3,760,674 $3,766,145

Restricted Group

CSC Holdings and those of its subsidiaries which conduct our cable television video operations, high-speed data
service, and our VoIP services operations, as well as Lightpath, which provides Ethernet-based data, Internet, voice
and video transport and managed services to the business market, comprise the "Restricted Group" as they are subject
to the covenants and restrictions of the credit facility and indentures governing the notes and debentures issued by
CSC Holdings.  In addition, the Restricted Group is also subject to the covenants of the debt issued by Cablevision.

Sources of cash for the Restricted Group include primarily cash flow from the operations of the businesses in the
Restricted Group, borrowings under its credit facility and issuance of securities in the capital markets and, from time
to time, distributions or loans from its subsidiaries.  The Restricted Group's principal uses of cash include:  capital
spending, in particular, the capital requirements associated with the upgrade of its digital video, high-speed data and
voice services (including enhancements to its service offerings such as a broadband wireless network (WiFi)); debt
service, including distributions made to Cablevision to service interest expense and principal repayments on its debt
securities; distributions to Cablevision to fund dividends paid to stockholders of CNYG Class A and CNYG Class B
common stock; distributions to Cablevision to fund share repurchases; other corporate expenses and changes in
working capital; and investments that it may fund from time to time.  We currently expect that the net funding and
investment requirements of the Restricted Group for the next 12 months will be met with one or more of the
following:  cash on hand, cash generated by operating activities and available borrowings under the Restricted Group's
revolving credit facility.

The Restricted Group has a credit agreement which provides for (1) a revolving credit facility of $1,500,000, (2) a
Term A facility of $958,510, and (3) a Term B facility of $2,350,000, each subject to adjustment from time to time in
accordance with the terms of the credit agreement (the "Credit Agreement").  At March 31, 2014, $72,109 of the
revolving loan facility was restricted for certain letters of credit issued on behalf of CSC Holdings and $1,427,891 of
the revolving loan facility was undrawn and available, subject to covenant limitations, to be drawn to meet the net
funding and investment requirements of the Restricted Group.
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Newsday LLC

We currently expect that net funding and investment requirements for Newsday LLC for the next 12 months will be
met with one or more of the following:  cash on hand, cash generated by operating activities, interest income from the
Cablevision senior notes held by Newsday Holdings LLC, capital contributions and intercompany advances.

Our annual report on Form 10-K for the year ended December 31, 2013 contains a further description of the Newsday
LLC credit facility, including the principal financial covenants.

Capital Expenditures

The following table provides details of the Company's capital expenditures for continuing operations for the three
months ended March 31, 2014 and 2013:

Three Months Ended
March 31,
2014 2013

Capital Expenditures

Customer premise equipment $56,804 $83,726
Scalable infrastructure 46,829 54,337
Line extensions 1,236 5,958
Upgrade/rebuild 7,619 6,287
Support 32,837 48,546
Total Cable 145,325 198,854
Lightpath 26,870 26,414
Other 13,880 12,072

$186,075 $237,340

Capital expenditures for the three months ended March 31, 2014 decreased $51,265 (22%) as compared to the same
period in 2013.  This decrease was primarily related to a decrease in purchases of customer premise equipment and
equipment to expand the WiFi network.

Monetization Contract Maturities

During the next 12 months, monetization contracts covering 10,738,809 shares (including 2,732,184 shares settled in
April 2014) of Comcast common stock held by us will mature.  We intend to either settle such transactions by
delivering shares of the Comcast common stock and the related equity derivative contracts or by delivering cash from
the net proceeds of new monetization transactions.

Other Events

Repurchases of Cablevision Senior Notes

In January 2014, Cablevision repurchased with cash on hand $27,831 aggregate principal amount of its outstanding
5.875% Senior Notes due 2022.  These notes were classified as a current liability on Cablevision's balance sheet at
December 31, 2013.
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Common Stock Repurchases

Cablevision's Board of Directors has authorized the repurchase of up to a total of $1,500,000 CNYG Class A common
stock.   During the three months ended March 31, 2014, Cablevision did not repurchase any shares.  Since inception
through March 31, 2014, Cablevision repurchased an aggregate of 45,282,687 shares for a total cost of $1,044,678,
including commissions of $453.  These acquired shares have been classified as treasury stock in Cablevision's
consolidated balance sheets.  As of March 31, 2014, the Company had $455,322 of availability remaining under its
stock repurchase authorizations.

Dividends

On February 25, 2014, the Board of Directors of Cablevision declared a cash dividend of $0.15 per share payable on
April 3, 2014 to stockholders of record on both its CNYG Class A common stock and CNYG Class B common stock. 
On April 3, 2014, Cablevision paid dividends aggregating $39,502, primarily from the proceeds of equity distribution
payments from CSC Holdings.  In March 2014, Cablevision paid accrued dividends on vested restricted shares of
$1,548.  In addition, as of March 31, 2014, up to approximately $5,448 will be paid when, and if, restrictions lapse on
restricted shares outstanding.

During the three months ended March 31, 2014, CSC Holdings made equity distribution cash payments to Cablevision
aggregating $66,148.  These distribution payments were funded from cash on hand.  The proceeds were used to fund:

·Cablevision's dividends paid;
·Cablevision's interest and principal payments on its senior notes; and

·Cablevision's payments for the acquisition of treasury shares related to statutory minimum tax withholdingobligations upon the vesting of certain restricted shares.

On May 6, 2014, the Board of Directors of Cablevision declared a cash dividend of $0.15 per share payable on
June 13, 2014 to stockholders of record on both its CNYG Class A common stock and CNYG Class B common stock
as of May 23, 2014.

Commitments and Contingencies

As of March 31, 2014, the Company's commitments and contingencies for continuing operations not reflected on the
Company's condensed consolidated balance sheet increased to approximately $7,335,000 as compared to
approximately $6,881,000 at December 31, 2013.  This increase relates primarily to renewed multi-year programming
agreements entered into during the three months ended March 31, 2014, partially offset by programming
commitments paid during the period.

Recently Issued But Not Yet Adopted Accounting Pronouncements

In April 2014, the Financial Accounting Standards Board issued Accounting Standards Update ("ASU") No. 2014-08,
Presentation of Financial Statements (Topic 205) and Property, Plant, and Equipment (Topic 360): Reporting
Discontinued Operations and Disclosures of Disposals of Components of an Entity. The amendments in ASU
No. 2014-08 change the criteria for reporting discontinued operations while enhancing certain disclosures.  Under
ASU No. 2014-08, only disposals representing a strategic shift that has (or will have) a major effect on an entity's
operations and financial results should be presented as discontinued operations.  In addition, ASU No. 2014-08
requires expanded disclosures about discontinued operations and disposals of individually significant components that
do not qualify as discontinued operations.  ASU No. 2014-08 will be effective for the Company beginning on
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Managing our Interest Rate and Equity Price Risk

Interest Rate Risk

Interest rate risk is primarily a result of exposures to changes in the level, slope and curvature of the yield curve, the
volatility of interest rates and credit spreads.  Our exposure to interest rate risk results from changes in short-term
interest rates.  Interest rate risk exists primarily with respect to our credit facility debt, which bears interest at variable
rates.  The carrying value of our outstanding credit facility debt at March 31, 2014 amounted to $3,760,674.  To
manage interest rate risk, we have from time to time entered into various interest rate swap contracts to adjust the
proportion of total debt that is subject to variable interest rates.  Such contracts effectively fixed the borrowing rates
on our floating rate debt to limit the exposure against the risk of rising rates.  We did not have any interest swap
contracts in place at March 31, 2014.  We do not enter into interest rate swap contracts for speculative or trading
purposes.  See discussion above for further details of our credit facility debt and Item 3 "Quantitative and Qualitative
Disclosures About Market Risk" below for a discussion regarding the fair value of our debt.

Equity Price Risk

We have entered into derivative contracts to hedge our equity price risk and monetize the value of our shares of
common stock of Comcast Corporation.  These contracts, at maturity, are expected to offset declines in the fair value
of these securities below the hedge price per share while allowing us to retain upside appreciation from the hedge
price per share to the relevant cap price.  If any one of these contracts is terminated prior to its scheduled maturity date
due to the occurrence of an event specified in the contract, we would be obligated to repay the fair value of the
collateralized indebtedness less the sum of the fair values of the underlying stock and equity collar, calculated at the
termination date.  As of March 31, 2014, we did not have an early termination shortfall relating to any of these
contracts.  The underlying stock and the equity collars are carried at fair value on our condensed consolidated balance
sheets and the collateralized indebtedness is carried at its principal value.  See "Quantitative and Qualitative
Disclosures About Market Risk" for information on how we participate in changes in the market price of the stocks
underlying these derivative contracts.

All of our monetization transactions are obligations of our wholly-owned subsidiaries that are not part of the
Restricted Group; however, CSC Holdings provides guarantees of the subsidiaries' ongoing contract payment expense
obligations and potential payments that could be due as a result of an early termination event (as defined in the
agreements).  The guarantee exposure approximates the net sum of the fair value of the collateralized indebtedness
less the sum of the fair values of the underlying stock and the equity collar.  All of our equity derivative contracts are
carried at their current fair value on our condensed consolidated balance sheets with changes in value reflected in our
condensed consolidated statements of operations, and all of the counterparties to such transactions currently carry
investment grade credit ratings.
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Item 3. Quantitative and Qualitative Disclosures About Market Risk

All dollar amounts, except per share data, included in the following discussion under this Item 3 are presented in
thousands.

Equity Price Risk

We are exposed to market risks from changes in certain equity security prices.  Our exposure to changes in equity
security prices stems primarily from the shares of Comcast Corporation common stock we hold.  We have entered into
equity derivative contracts consisting of a collateralized loan and an equity collar to hedge our equity price risk and to
monetize the value of these securities.  These contracts, at maturity, are expected to offset declines in the fair value of
these securities below the hedge price per share while allowing us to retain upside appreciation from the hedge price
per share to the relevant cap price.  The contracts' actual hedge prices per share vary depending on average stock
prices in effect at the time the contracts were executed.  The contracts' actual cap prices vary depending on the
maturity and terms of each contract, among other factors.  If any one of these contracts is terminated prior to its
scheduled maturity date due to the occurrence of an event specified in the contract, we would be obligated to repay the
fair value of the collateralized indebtedness less the sum of the fair values of the underlying stock and equity collar,
calculated at the termination date.  As of March 31, 2014, we did not have an early termination shortfall relating to
any of these contracts.

The underlying stock and the equity collars are carried at fair value on our condensed consolidated balance sheets and
the collateralized indebtedness is carried at its principal value.  The carrying value of our collateralized indebtedness
amounted to $817,950 at March 31, 2014.  At maturity, the contracts provide for the option to deliver cash or shares of
Comcast common stock, with a value determined by reference to the applicable stock price at maturity.

As of March 31, 2014, the fair value and the carrying value of our holdings of Comcast common stock aggregated
$1,074,310.  Assuming a 10% change in price, the potential change in the fair value of these investments would be
approximately $107,431.  As of March 31, 2014, the net fair value and the carrying value of the equity collar
component of the equity derivative contracts entered into to partially hedge the equity price risk of our holdings of
Comcast common stock aggregated $104,913, a net liability position.  For the three months ended March 31, 2014, we
recorded a net gain of $38,649 related to our outstanding equity derivative contracts and recorded an unrealized loss of
$41,774 related to the Comcast common stock that we held during the period.

Fair Value of Equity Derivative Contracts

Fair value as of December 31, 2013, net liability position $(143,562)
Change in fair value, net 38,649
Settlement of contracts -
Fair value as of March 31, 2014, net liability position $(104,913)
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The maturity, number of shares deliverable at the relevant maturity, hedge price per share, and the lowest and highest
cap prices received for the Comcast common stock monetized via an equity derivative prepaid forward contract are
summarized in the following table:

# of Shares
Deliverable

Hedge Price
per Share(a)

Cap Price(b)
Maturity Low High

8,069,934 (c) 2014 $28.89-$34.03 $37.56 $44.24
13,407,684 2015 $38.68-$49.01 $49.57 $58.81

(a)
Represents the price below which we are provided with downside protection and above which we retain upside
appreciation.  Also represents the price used in determining the cash proceeds payable to us at inception of the
contracts.

(b)Represents the price up to which we receive the benefit of stock price appreciation.

(c)Includes an equity derivative contract at March 31, 2014 relating to 2,732,184 shares that matured and was settledon April 24, 2014 from the proceeds of a new monetization contract covering an equivalent number of shares.

Fair Value of Debt:  Based on the level of interest rates prevailing at March 31, 2014, the fair value of our fixed rate
debt of $6,691,901 was more than its carrying value of $5,962,681 by $729,220.  The fair value of these financial
instruments is estimated based on reference to quoted market prices for these or comparable securities.  Our floating
rate borrowings bear interest in reference to current LIBOR-based market rates and thus their carrying values
approximate fair value.  The effect of a hypothetical 100 basis point decrease in interest rates prevailing at March 31,
2014 would increase the estimated fair value of our fixed rate debt by $278,707 to $6,970,608.  This estimate is based
on the assumption of an immediate and parallel shift in interest rates across all maturities.

Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures

An evaluation was carried out under the supervision and with the participation of Cablevision's management,
including our Chief Executive Officer and Chief Financial Officer, of the effectiveness of the design and operation of
our disclosure controls and procedures (as defined under SEC rules).  Based upon that evaluation, the Chief Executive
Officer and Chief Financial Officer concluded that the design and operation of these disclosure controls and
procedures were effective as of March 31, 2014.

Changes in Internal Control

During the three months ended March 31, 2014, there were no changes in the Company's internal control over
financial reporting that materially affected or are reasonably likely to materially affect the Company's internal control
over financial reporting.
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PART II. OTHER INFORMATION

Item 1. Legal Proceedings

Refer to Note 13 to our condensed consolidated financial statements included in this Quarterly Report on Form 10-Q
for a discussion of our legal proceedings.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

During the three months ended March 31, 2014, 883,843 Cablevision restricted shares issued to employees of the
Company vested.  To fulfill the employees' statutory minimum tax withholding obligations for the applicable income
and other employment taxes, 359,817 of these shares, with a price per share of $18.11, were surrendered to the
Company.  These acquired shares have been classified as treasury stock.

Item 6.Exhibits

(a)Index to Exhibits.

31.1Section 302 Certification of the CEO.

31.2Section 302 Certification of the CFO.

32Section 906 Certifications of the CEO and CFO.

101

The following financial statements from Cablevision Systems Corporation's and CSC Holdings, LLC's Quarterly
Report on Form 10-Q for the quarterly period ended March 31, 2014, filed with the Securities and Exchange
Commission on May 8, 2014, formatted in XBRL (eXtensible Business Reporting Language): (i) the Condensed
Consolidated Balance Sheets; (ii) the Condensed Consolidated Statements of Operations; (iii) the Condensed
Consolidated Statements of Comprehensive Income (Loss); (iv) the Condensed Consolidated Statements of Cash
Flows; and (v) the Combined Notes to Condensed Consolidated Financial Statements.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrants have duly caused this report to be
signed on their behalf by the undersigned thereunto duly authorized.

CABLEVISION SYSTEMS CORPORATION
CSC HOLDINGS, LLC

Date:May 8,2014 /s/ Gregg G. Seibert

By:Gregg G. Seibert as Vice Chairman and Chief Financial Officer of Cablevision SystemsCorporation and CSC Holdings, LLC
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