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Item 1.01 Entry into a Material Definitive Agreement

On November 27, 2009, Landec Corporation (“Landec”) entered into an Amended and Restated License, Supply and
R&D Agreement with Monsanto Company (‘“Monsanto”) (the “Amended Agreement”). Under the terms of the Amended
Agreement, Monsanto will continue to pay Landec Ag, LLC $2.6 million per year for the two-year remaining term of
the Amended Agreement in exchange for (1) an exclusive right to use Landec’s Intellicoat® seed coating technology
worldwide during the remaining term for specific applications of seed treatments as defined in the Amended
Agreement, and (2) the right to purchase for $10 million any time during the remaining term the exclusive rights to the
specific applications for seed treatments licensed to Monsanto by Landec under the Amended Agreement. If
Monsanto does not exercise its purchase option by December 1, 2011, Landec will receive a termination fee of $4
million and all rights to the Intellicoat seed coating technology licensed to Monsanto will revert back to Landec. If
Monsanto exercises its purchase option, Landec and Monsanto will enter into a new long-term supply agreement in
which Landec would be the exclusive supplier of Intellicoat polymer materials to Monsanto.

The foregoing is a summary of the terms of the Amended Agreement and does not purport to be complete. It is
qualified in its entirety by reference to the full text of the Amended Agreement, a copy of which is attached hereto as
Exhibit 10.25.
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Item 7.01 Regulation FD Disclosure

On December 3, 2009, Landec issued a press release announcing that it had entered into the Amended Agreement.
The press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

The information in this Item 7.01 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that Section.
The information in this Item 7.01 shall not be deemed incorporated by reference in any filing under the Securities Act
of 1933, as amended or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.
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Item 9.01. Financial Statements and Exhibits.
(d)Exhibit.

10.25 Amended and Restated License, Supply and R&D Agreement by and among Landec Corporation, Landec Ag,
LLC and Monsanto Company dated November 27, 2009 (the exhibits and schedules have been omitted
pursuant to Item 601(b)(2) of Regulation S-K and will be provided to the Securities and Exchange Commission
upon request).

99.1 Press Release dated December 3, 2009.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this
Report to be signed on its behalf by the undersigned hereunto duly authorized.

LANDEC CORPORATION
Registrant

Date: December 3, 2009 By: /s/ Gregory S. Skinner
Gregory S. Skinner
Vice President of Finance and Chief
Financial Officer
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EXHIBIT INDEX
Exhibit No. Description
10.25 Amended and Restated License, Supply and R&D Agreement dated as of November 27, 2009 by and
among Landec Corporation, Landec Ag, LLC and Monsanto Company (the exhibits and schedules
have been omitted pursuant to Item 601(b)(2) of Regulation S-K and will be provided to the Securities

and Exchange Commission upon request).

99.1 Press Release by Landec Corporation dated December 3, 2009.




