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On October 31, 2011, the 48,500 shares of the Company's Series A Preferred Stock (the "Preferred Stock") owned by the Reporting
a) Person were mandatorily converted into 5,972,775 shares of the Common Stock, $.10 par value, of the Company (the "Common Stock"),
at a conversion rate of 123.15 shares of Common Stock for each share of Preferred Stock converted, in accordance with the Certificate of

Designation of the Preferred Stock.
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