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Item 1.01.  Entry into a Material Definitive Agreement.

     On October 25, 2005,  Culp, Inc. (the  "Company")  entered into a financing
arrangement with Wachovia Bank, National Association  ("Wachovia"),  pursuant to
which Wachovia  provided a term loan to the Company in the amount of $4,340,000,
secured by a lien on the Company's  headquarters  office  located in High Point,
North  Carolina.  This loan is evidenced by a Promissory  Note dated October 25,
2005,  a copy of which is filed as  Exhibit  10(a)  hereto.  This  loan was made
pursuant to the Real Estate Loan  Commitment  Letter dated August 30, 2005 filed
as Exhibit 99(d) to the Form 8-K filed by the Company on August 31, 2005.

                                   SIGNATURES

     Pursuant to the  requirements  of the Securities  Exchange Act of 1934, the
Registrant  has duly  caused  this  report  to be  signed  on its  behalf by the
undersigned hereunto duly authorized.

Date: October 28, 2005
----------------------

                                        Culp, Inc.

                                        By:  /s/ Kenneth R. Bowling
                                             ----------------------        
                                            Vice President-Finance, Treasurer
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   10(a)                    Promissory Note dated October 25, 2005
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