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Item Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain

5.02

Officers; Compensatory Arrangements of Certain Officers.

(b) On January 18, 2011 the Board of Directors of Pier 1 Imports, Inc. (the “Company”’) appointed Laura A.
Coffey to serve as the Senior Vice President of the Company’s newly created Business Development and
Strategic Planning Department. As a result of the appointment, Mrs. Coffey will no longer serve as the
Company’s Principal Accounting Officer.

(c) In conjunction with the events described in Item 5.02 (b) above, the Board of Directors of the Company on
January 18, 2011 named Darla D. Ramirez as the Company’s Principal Accounting Officer. Mrs. Ramirez, age
48, has served in the following positions with one or more of the Company’s subsidiaries: Senior Manager of
Accounts Payable effective 2005, Director of Payroll effective 2007, Director of Accounting Operations
effective 2008, Director of Finance effective 2010 and Vice President — Controller effective 2011.

(d) Also, on January 18, 2011 the Company’s Board of Directors, pursuant to the authority delegated to the
Board of Directors by the Company’s bylaws, approved an increase in the size of the Board of Directors from
five directors to seven directors and elected to the Board of Directors Hamish A. Dodds and Brendan
Hoffman.
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