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Sony Corporation

Determination of Conversion Price Formula for Convertible Bond with Stock Acquisition Rights

Sony Corporation has determined the conversion price formula for its 130% callable unsecured convertible bonds with
stock acquisition rights (6th series) (with an inter-bond pari passu clause), the issuance of which was announced on

June 30, 2015 (the “Convertible Bonds”, the bond portion of which is referred to as the “Bonds” and the stock acquisition
right portion of which is referred to as the “Stock Acquisition Rights”).

1. The conversion price (the “Conversion Price”) to be used to determine the number of shares of Sony Corporation’s
common stock to be issued upon exercise of the Stock Acquisition Rights

The Conversion Price initially will be determined by taking market demand and other factors into account, in
accordance with the method stated in Article 25 of the Regulations concerning Underwriting of Securities, etc. of the
Japan Securities Dealers Association, and multiplying the closing price of the shares of Sony Corporation’s common
stock in regular transactions on the Tokyo Stock Exchange, Inc. on a date between Monday, July 13, 2015 and
Wednesday, July 15, 2015 (the “Conversion Pricing Date”) (or if no sales take place on the Tokyo Stock Exchange, Inc.
on such date, the closing price at which the sale of shares is effected on the Tokyo Stock Exchange, Inc. on the
immediately preceding trading day) by a percentage determined on the same date within the range of 137 — 142%. (If
the amount generated as a result of the calculation exceeds 5,000 yen, any fraction less than one yen will be rounded
up to the nearest one yen, and if the amount generated as a result of the calculation is equal to or less than 5,000 yen,
any fraction less than 0.5 yen will be rounded up to the nearest 0.5 yen in units of 0.5.) If the Conversion Price
determined as a result of the calculation above falls below 2,978.0 yen, the issuance of the Convertible Bonds will be
cancelled.

2. Rationale for determining that no payment is required in exchange for the acquisition of the Stock Acquisition
Rights

No payment will be required in exchange for the acquisition of the Stock Acquisition Rights, taking into consideration
(i) that the Bonds and the Stock Acquisition Rights are closely interrelated, as a result of (x) the Stock Acquisition
Rights being incorporated into the Convertible Bonds and not being separately transferable and (y) the Bonds being
contributed upon the exercise of the Stock Acquisition Rights, and (ii) the theoretical economic value of the Stock
Acquisition Rights and the economic value obtainable by Sony Corporation upon issuance of the Bonds given their
terms and conditions including their interest rate (0.0% per annum) and issue price.

<Reference>
Convertible Bonds (Announced on June 30, 2015)

(1) Total Amount of the Bonds ¥120 billion yen

(2) Subscription Period The subscription period will be between the business day
immediately following the Conversion Pricing Date and
two business days immediately following the Conversion
Pricing Date.

(3) Payment Date The payment date shall be a day during the period from
Tuesday, July 21, 2015 to Thursday, July 23, 2015, that is
the fifth business day immediately following the
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Conversion Pricing Date.
(4) Exercise Period From September 1, 2015 to September 28, 2022
(5) Redemption Date September 30, 2022

End of Document

Note: This press release does not constitute an offer of securities for sale in the United States. The securities

referred to above have not been and will not be registered under the U.S. Securities Act of 1933 (the “Securities Act”).
The securities referred to above may not be offered or sold in the United States absent registration or an exemption
from registration under the Securities Act. The securities referred to above will not be publicly offered or sold in the
United States.



