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Item 12. Results of Operations and Financial Condition.

J. C. Penney Company, Inc. issued a news release on May 18, 2004,

announcing its first quarter consolidated earnings, which was filed as an
Exhibit to its Form 8-K on May 20, 2004. The schedule "Summary of Operating

Results" was inadvertently omitted from that filing. The news release,
including all schedules, is attached hereto as Exhibit 99.1.
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registrant has duly caused this report to be signed on its Dbehalf by the
undersigned hereunto duly authorized.

J. C. PENNEY COMPANY, Inc.

By: /s/ Jeffrey J. Vawrinek

Jeffrey J. Vawrinek
Assistant Secretary

Date: May 25, 2004
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