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Holders of Class A units ("Class A Units") of Vornado Realty L.P. ("VRLP") have the right to have their Class A Units redeemed in
whole or in part by VRLP for cash equal to the fair market value, at the time of redemption, of one Common Share of Vornado Realty
Trust ("VNO") for each Class A Unit redeemed, or, at the option of VNO, one Common Share of VNO for each Class A Unit tendered
for redemption.

Charles E. Smith Management, Inc. distributed the 1,052,251 Common Shares of VNO it received upon the redemption of 1,051,251
ClassA Units equally to all of its shareholders. Mr. Kogod received 263,063 shares and Mrs. Kogod received 263,063 shares as a result
of the distribution.

Mr. Kogod's interest was held through Charles E. Smith Management, Inc.

Mr. Kogod disclaims beneficial ownership of these securities, and this report shall not be deemed an admission that the reporting person
is the beneficial owner of these securities for the purpose of Section 16 or any other purpose.

These Class A Units (which were issued on 1/1/02) are immediately redeemable. Class A Units have no expiration date.

Received as the consideration due in exchange for Class A units a limited partership of Charles E. Smith Commercial Realty L.P.
("CESCR") in connection with the merger of CESCR with and into VRLP.

Mr. Kogod's interest in these Class A Units is held by Charles E. Smith Management, Inc. Mr. Kogod disclaims beneficial ownership of
these securities, except to the extent of his pecuniary interest therein.

Mr. Kogod's interest in these Class A Units is held by Charles E. Smith Commercial Realty L.L.C. Mr. Kogod disclaims beneficial
ownership of these securities, except to the extent of his pecuniary interest therein.

Mr. Kogod's interest in these Class A Units is held by Kogod Family Holding Group. Mr. Kogod disclaims beneficial ownership of these
securities, except to the extent of his pecuniary interest therein.

Mr. Kogod's interest in these Class A Units is held by RAK-II LLC. Mr. Kogod disclaims beneficial ownership of these securities,
except to the extent of his pecuniary interest therein.

Mr. Kogod's interest in these Class A Units is held by RAK-I LLC. Mr. Kogod disclaims beneficial ownership of these securities, except
to the extent of his pecuniary interest therein.

Mr. Kogod disclaims beneficial ownership of these securities, and this report shall not be deemed an admission that the reporting person
is the beneficial owner of these securities for the purpose of Section 16 or any other purpose.
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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