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Represents the number of securities withheld in connection with the Reporting Person's payment of his tax liability associated with the
trust distribution described below in footnote 2.

On December 29, 2006, a trust holding 1,546,106 Common Shares of the Issuer for the benefit of the Reporting Person distributed these
shares to the Reporting Person in accordance with the terms of the trust and agreements with the Reporting Person. These shares were
previously reported by the Reporting Person.

Since 1/28/03, the Reporting Person has been granted a total of 57,750 Common Shares as "restricted stock" (the "Shares") under the
terms of the Vornado Realty Trust (the "Company") 2002 Omnibus Share Plan (the "Plan") as follows: (i) 30,000 Shares were granted on
1/28/03, with the shares vesting ratably in equal portions over a 5-year period with the remaining two portions vesting in January of 2007
and 2008, (ii) 18,500 Shares were granted on 2/6/04, with the shares vesting ratably in equal portions over a 5-year period with the
remaining three portions vesting in January of 2007, 2008 and 2009 and (iii) 9,250 Shares were granted to on 2/8/05, with the shares
vesting ratably in equal portions over a 5-year period with the remaining four portions vesting in January of 2007, 2008, 2009 and 2010.

The Reporting Person disclaims beneficial ownership of these securities, and this report shall not be deemed an admission that the
Reporting Person is the beneficial owner of these securities for the purpose of Section 16 or any other purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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