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Reporting Owner Name / Address

FRIEDLI PETER

C/O OSIRIS THERAPEUTICS, INC.

Director 10% Owner Officer Other

X X Chairman

7015 ALBERT EINSTEIN DRIVE
COLUMBIA, MD 21046

Signatures
Peter Friedli

**Signature of
Reporting Person

12/20/2007

Date

Explanation of Responses:

Ed
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7. Title and Amoun
Underlying Securiti
(Instr. 3 and 4)

Amot

Title Numt
Share

Common 662,
Stock ¢

B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares acquired in a private placement under Regulation S of the Securities Act of 1933. The securities have not been registered
@ under the United States Securities Act of 1933, as amended, or any state securities laws. Pursuant to the terms of the placement,
the holders are provided demand registration rights for the purchased shares.

2

Represents the conversion of Convertible Promissory Notes dated October 30, 2006 of the issuer in the original principal amount
of $8,500,000, together with accrued interest since October 31, 2007, at the conversion price of $13.00 per share.

The Reporting Person holds indirect beneficial ownership of 625 shares held by the Reporting Person's mother; 3,963,620 shares
held by Venturetec, Inc.; 1,000,000 shares held by US Venture 05, Inc.; and 5,000 shares held by Joyce Ltd. The Reporting

A3 Persons holds approximately a 3% interest in Venturetec, Inc. and serves as its president; and holds 100% interest in and controls
Joyce Ltd. The Reporting Person disclaims beneficial interest of the shares held by his mother and disclaims beneficial ownership
of the shares held by Venturetec, Inc. and US Venture 05, Inc. beyond the extent of his pecuniary interest therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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