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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Amount
or
Number
of Shares

43,821

Common shares of beneficial interest, par value $.04 per share (the "Common Shares") were issued upon the redemption and tender of

Class A units ("Class A Units") of Vornado Realty L.P. on a one for one basis.

Represents weighted average sale price. These Common Shares were sold through the execution of a single market order at prices ranging
between $77.00 and $78.00. Full information regarding the number of shares sold at each separate price will be provided by the reporting
person upon request to the staff of the Securities and Exchange Commission, the issuer, or a security holder of the issuer.

Class A Units may be redeemed at the election of the holder, in whole or in part for cash equal to the fair market value, at the time of

redemption, of one Common Share for each Class A Unit redeemed or, at the option of Vornado Realty Trust, one such Common Share

for each Class A Unit tendered for redemption.

These Class A Units are immediately redeemable (subject to certain limitations set forth in the Vornado Realty L.P.'s limited partnership

agreement). Class A Units have no expiration date.
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