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/s/ Alan J. Rice, Attorney
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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to a power of substitution held by the Reporting Person's spouse, these Common Shares of beneficial interest, par value $0.04
) per share (the "Common Shares"), of Vornado Realty Trust (the "Company"), were swapped into two trusts with respect to which the
Reporting Person does not have or share investment control in exchange for cash, based on the average of the high and low prices of the

Common Shares on November 12, 2012.

(2) Of these Common Shares, 3,424 are subject to restrictions on transfer imposed by the Company which expire on March 31, 2013.

3) The Reporting Person disclaims beneficial ownership of these securities, and this report shall not be deemed an admission that the

Reporting Person is the beneficial owner of these securities for the purpose of Section 16 or any other purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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