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SCLAFANI JOSEPH L Symbol Issuer
E TRADE FINANCIAL CORP (Check all applicable)
[ETFC]
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Filed(Month/Day/Y ear) Applicable Line)
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Persons who respond to the collection of SEC 1474
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1. Title of 2. 3. Transaction Date 3A. Deemed 4. 5. Number of 6. Date Exercisable and 7. Title and Amount of
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Securities
Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4)
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C/O E*TRADE FINANCIAL
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NEW YORK, NY 10022

Signatures

/s/ Karl Roessner, Attorney-in-Fact for Joseph L.
Sclafani

X

06/01/2009

**Signature of Reporting Person Date

Explanation of Responses:
*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Grant of restricted stock vesting over 2 years in approximately equal installments, whereby 8,711 shares vest 1 year from grant date and
8,710 shares vest 2 years from grant date.

(1)

(2) Grant of stock options vesting over 2 years in equal annual installments.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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