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NOTIFICATION OF TRANSACTIONS OF DIRECTORS/PERSONS DISCHARGING MANAGERIAL
RESPONSIBILITY AND CONNECTED PERSONS

SMITH & NEPHEW PLC
25 March 2014

Smith & Nephew plc announces that it received notification today that transactions by persons discharging managerial
responsibilities ("PDMRs") took place on 24 March 2014, following the vesting of shares on 23 March 2014:

Final partial vesting of 2011 awards made under the Deferred Bonus Plan (the "Plan")

Name of PDMR Number of Ordinary  Number of Number of Total holding of
Shares or ADS' dividend  Ordinary Shares Ordinary Shares
acquired on vesting (1) shares or ADS' disposed or ADS'

received (2) following this
notification:

John Campo 662 ADS - 299 ADS 118,148 Ords

(including
20,960 ADS)

Michael Frazzette 740 ADS - 740 ADS 20,473 ADS

R Gordon Howe 545 ADS - 545 ADS 14,834 ADS

Roger Teasdale 4,262 Ords 254 Ords 2,130 Ords 82,820 Ords

Notes:

1. The awards were granted under the Plan on 23 March 2011. One third of the shares vested on 23 March 2012,
one third vested on 23 March 2013 and the final third vested on 23 March 2014.

2. Where awards are granted over ADS accrued dividend entitlements are paid out in cash on vesting rather than
in shares.

3. The market value of Ordinary Shares and ADS acquired and sold on 24 March 2014 were 918.2806p per
Ordinary Share and $75.9565 per ADS, respectively.

4. One ADS is equivalent to five Ordinary Shares of US$0.20 each.

5. The Ordinary Shares were released in London, UK. The ADS were released in New York, USA.
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6.  The percentages of issued share capital acquired, disposed and held following notification are all under 0.1% of
the total issued share capital of the Company.

This announcement is made in accordance with the requirements of DTR 3.1.4 R (1)(a)
Gemma Parsons

Deputy Company Secretary

Smith & Nephew plc

Tel: 020 7401 7646
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
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By: /s/ Susan Swabey
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