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Item 5. Other Events and regulation FD Disclosure.

J. C. Penney Company, Inc. Consolidated Balance Sheets as of January 31, 2004 and January 25, 2003, and the related Consolidated
Statements of Operations, Stockholders� Equity and Cash Flows for each of the years in the three-year period ended January 31, 2004,
and related Notes thereto, along with the Independent Auditors� Report thereon. (Attached as Exhibit 99(a))
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

J. C. PENNEY COMPANY, Inc.

By: /s/ ROBERT B. CAVANAUGH

Robert B. Cavanaugh

Executive Vice President,

Chief Financial Officer

Date: March 29, 2004
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EXHIBIT INDEX

Exhibit
Number Description

99(a) J. C. Penney Company, Inc. Consolidated Balance Sheets as of January 31, 2004 and January 25, 2003, and the
related Consolidated Statements of Operations, Stockholders� Equity and Cash Flows for each of the years in the
three-year period ended January 31, 2004, and related Notes thereto, along with the Independent Auditors� Report
thereon.
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