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Reporting Owner Name / Address
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ALLIED WORLD ASSURANCE CO. HOLDINGS, AG
LINDENSTRASSE 8

BAAR/ZUG, V8 CH-6340

Signatures

/s/ Wesley D. Dupont, by Power of
Attorney

COO

03/01/2011

**Signature of Reporting Person Date

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents a weighted average sale price: the sales prices range from $60.86 to $61.01. Upon request, the full sale information regarding
the number of shares sold at each price increment will be provided to the Commission, the issuer or a security holder of the issuer.

(1)

On February 26, 2009, the reporting person was granted 2,500 Restricted Stock Units for no monetary consideration. The Restricted
(2) Stock Units convert into (i) 1,250 of the Company's Common Shares and (ii) cash equal to the market value of 1,250 Common Shares
(measured at the date of vesting) upon the vesting of such Restricted Stock Units.

3

Reporting Owners 2
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The fair market value of the cash portion was determined using the daily volume-weighted average sales price of the Company's Common
Shares for the five consecutive trading days up to and including February 25, 2011.
(4) The Restricted Stock Units vest in four equal annual installments with the first installment vesting on February 26, 2010.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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