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Reporting Owners

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents common units of InfraREIT Partners, LP. Common units are redeemable for cash or, at InfraREIT, Inc.'s election, shares of
InfraREIT, Inc.'s common stock on a one-for-one basis, beginning the day before the first year anniversary of the closing of InfraREIT,
Inc.'s initial public offering. The right to redeem common units does not have an expiration date.

Pursuant to the terms of the Second Amended and Restated Agreement of Limited Partnership of InfraREIT Partners, LP (as amended
from time to time, the "Partnership Agreement"), 2,329,283 common units were automatically issued to Hunt-InfraREIT, L.L.C.
("Hunt-InfraREIT"), which is a subsidiary of Hunt Consolidated, Inc. ("Hunt"). Hunt-InfraREIT subsequently distributed the common
units to Hunt Transmission Services, L.L.C. ("HTS") and Electricity Participant Partnership, LLC ("EPP"), each of which is a subsidiary
of Hunt.

Excludes 360,153 common units held by EPP for the benefit of current and former employees and service providers to Hunt. The
reporting person disclaims beneficial ownership of these securities.

Excludes 1,527,440 common units held by EPP for the benefit of current and former employees and service providers to Hunt. The
reporting person disclaims beneficial ownership of these securities.

The reported securities are owned directly by Hunt or one of its subsidiaries. The reporting person is a co-President of Hunt and controls
Hunt through one or more intermediaries. The reporting person disclaims beneficial ownership of the shares except to the extent of his
pecuniary interest therein.

Pursuant to the Partnership Agreement, 10,166,525 Class A units of InfraREIT Partners, LP held by Hunt-InfraREIT automatically
converted on a one-for-one basis to common units of InfraREIT Partners, LP. Hunt-InfraREIT subsequently distributed the common units
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to HTS and EPP.

Excludes 41,666 Class A units that, following the conversion into common units described in note 6, are held by EPP for the benefit of
current and former employees and service providers to Hunt. The reporting person disclaims beneficial ownership of these securities.

(7

Excludes an aggregate of 1,569,106 common units held by EPP for the benefit of current and former employees and service providers to
Hunt. The reporting person disclaims beneficial ownership of these securities.

®

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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