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**Signature of Reporting Person Date

Explanation of Responses:

Chief Financial Officer

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Common Shares being withheld to pay tax liability.

Performance share units awarded pursuant to the Assured Guaranty 2004 Long-Term Incentive Plan (the "Plan"). Using the highest
(2) 40-day average stock price during the performance period (1/1/13 to 12/31/2015), 170.88% of the performance share units granted
became vested. The number of Common Shares delivered equals the number of performance share units granted multiplied by 170.88%.

3

Total includes performance share units from other tranches with different performance measures, performance periods and vesting dates.
This total does not include 75,094 outstanding options (after taking into account 12,000 options that expired on February 2, 2016).
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