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Disposed of in an exchange offer (the "Offer") by a wholly-owned subsidiary of Fairfax Financial Holdings Limited, a Canadian
corporation ("Fairfax"), to acquire all of the outstanding common shares, par value CHF 4.10 per share, of the Issuer, pursuant to the
terms, and subject to the conditions, of that certain Agreement and Plan of Merger, dated as of December 18, 2016, between Fairfax and
the Issuer (the "Merger Agreement").

@

Each share of the Issuer was exchanged for (i) cash consideration of $23.00, (ii) a special cash dividend of $5.00 and (iii) 0.057937 of a
share of subordinate voting stock at Fairfax (the "Merger Consideration").

(2)

(3) Represents 139,000 shares held by an irrevocable trust for the benefit of the reporting person's spouse and children.

Reporting Owners 2
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(4) These stock options vested in four equal annual installments with the first installment vesting on February 22, 2012.

Pursuant to the Merger Agreement, each outstanding stock option was automatically cancelled and converted into the right to receive an
(5) amount in cash equal to the excess of the Merger Consideration (with the Merger Consideration being converted into cash as of the time
of completion of the Offer) over the applicable exercise price of the option.

Pursuant to the Merger Agreement, outstanding Restricted Stock Units became fully vested in connection with the completion of the
(6) Offer and were automatically cancelled and converted into the right to receive an amount in cash equal to the Merger Consideration (with
the Merger Consideration being converted into cash as of the time of completion of the Offer).

Pursuant to the Merger Agreement, outstanding performance-based awards became fully vested based on the target specified in the

) applicable performance-based award in connection with the completion of the Offer and were automatically cancelled and converted into
the right to receive an amount in cash equal to the Merger Consideration (with the Merger Consideration being converted into cash as of
the time of completion of the Offer).
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