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Signing of a Memorandum of Understanding Regarding Samhwa Mutual Savings Bank

On March 14, 2011, Woori Finance Holdings Co., Ltd. (“Woori Finance Holdings”)
disclosed in a filing with the Korea Exchange that Woori Finance Holdings signed
a memorandum of understanding on March 11, 2011 relating to its purchase of
certain assets and assumption of certain liabilities of Samhwa Mutual Savings
Bank.

Related disclosures: Reports on Form 6-K submitted by Woori Finance Holdings on
January 6, 2011, entitled “Woori Finance Holdings Co., Ltd.’s Filing in Korea
Regarding Potential Acquisition of Domestic Savings Bank,” and on February 18,
2011, entitled “Woori Finance Holdings Co., Ltd.’s Filing in Korea Regarding its
Selection as the Preferred Bidder for Purchase and Assumption of Samhwa Mutual
Savings Bank.”
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Woori Finance Holdings Co., Ltd.

Date: 03/14/2011 By: Woo Seok Seong

Name: Woo Seok Seong
Title: General Manager
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