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BANCOLOMBIA S.A. ANNOUNCES APPROVAL BY THE GENERAL SHAREHOLDERS
MEETING OF DISTRIBUTION OF 2008 PROFITS

Medellín, Colombia, March 2, 2009
Today at the annual general shareholders meeting of Bancolombia S.A. (�Bancolombia�), the shareholders of
Bancolombia adopted the following resolutions:
1. Approval of the financial statements for the year ended December 31, 2008.
2. Approval of the distribution of the 2008 profits, following a proposal made by the Board of Directors of
Bancolombia. The shareholders approved a distribution of dividends in an amount equivalent to Ps. 624 per share, per
quarter, which will be payable as of the first business day of each calendar quarter (April 1, July 1, and October 1,
2009, and January 4, 2010).
The dividends to be paid in 2009 represent an increase of 9.9% with respect to the dividends paid in 2008.
Bancolombia notes that 90.12% of the amount to be paid as dividends does not constitute taxable income under
Colombian regulations.
The shareholders also approved an allocation of Ps. 538,776,428 to increase the legal reserves.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

BANCOLOMBIA S.A.
(Registrant)

Date: March 02, 2009 By:  /s/ JAIME ALBERTO VELÁSQUEZ B.  
Name:  Jaime Alberto Velásquez B. 
Title:  Vice President of Finance 
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