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Item 7.01 Regulation FD Disclosure

On February 9, 2011, Public Storage loaned $121 million to PS Business Parks, L.P. (the “Partnership”), a controlled
entity of PS Business Parks, Inc. Public Storage owns, directly and indirectly, approximately 41% of PS Business
Parks, Inc. The loan was used by the Partnership to repurchase certain of its preferred units at a discount to par and to
pay down, in full, the outstanding balance on its credit facility. The loan has a term of six months, can be repaid in
part or in full at any time before the loan expires and has an interest rate of LIBOR plus 0.85%.

The information in this Form 8-K shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange
Act of 1934 (the 'Exchange Act") or otherwise subject to the liabilities of that section, not shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act, except as expressly set
forth by specific reference in such filing.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Date: February 14, 2011

PUBLIC STORAGE

By: /s/ John Reyes

John Reyes

Senior Vice President & Chief
Financial Officer



