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000 A000000 03/31/2012
000 C000000 0000805267
000 D0O0O0OO0OO N
000 E0O00000 NF
000 F0O00000
000 GO0000O
000 HO00000
000 I000000
000 J000000
001 A000000 H&Q HEALTHCARE INVESTORS
001 BOOOOOO 811-4889
001 C000000 6177728500
002 A000000 2 LIBERTY SQUARE 9TH FLOOR
002 BOOOOOO BOSTON
002 C000000 MA
002 D0O1000O0O 02109
003 000000 N

Doy 22

004 000000 N
005 000000 N
006 000000 N
007 A000000 N

007 BOOOOOO O
007 C010100 1
008 A000001 HAMBRECHT & QUIST CAPITAL MANAGEMENT LLC
008 BOO0O0OO1 A
008 C000001 801-000000
008 D010001 BOSTON
008 D020001 MA
008 D030001 02109
010 A000001 STATE STREET BANK AND TRUST CO.
010 BO0O0O0O0O1 85-85003
010 C010001 BOSTON
010 C020001 MA
010 C030001 02111
012 A000001 COMPUTERSHARE TRUST CO. N.A.
012 B0O0O0O0O01 85-113400
012 C010001 CANTON
012 C020001 MA
012 C030001 02021
013 A000001 DELOITTE & TOUCHE LLP
013 B010001 BOSTON
013 B020001 MA
013 B030001 02110
015 A000001 STATE STREET BANK & TRUST CO.
015 B0O0O0O0OO1 C
015 C010001 BOSTON
015 C020001 MA
015 C030001 02110
015 E010001 X
018 000000 Y
019 A000000 Y
PAGE 2
019 B0O0O0O0OOO 2
019 C000000 HAMBRECHTQ
020 A000001 J P MORGAN SECURITIES INC
020 BO0O0O0O01 13-3224013
020 C000001 65
020 A000002 BANK OF NEW YORK MELLON
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020 B0O00002 13-5160382

020 C000002 46

020 A000003 BARCLAYS CAPITAL, INC.

020 BO0O0O0O03 06-1031656

020 C000003 38

020 A000004 NATIONAL FINANCIAL SERVICES CORP.
020 BO0O0O004 04-2785576

020 C000004 35

020 A000005 SANFORD C. BERNSTEIN & CO.
020 BOOO0O0O5 13-4132953

020 C000005 27

020 A000006 MERRILL LYNCH & CO.

020 B0O0O0O006 13-3247006

020 C000006 24

020 AQ000007 PIPER JAFFRAY & CO.

020 BO0O0O0O0O7 41-0953246

020 C000007 21

020 A000008 CREDIT SUISSE SECURITIES (USA) LLC
020 B0O0O0O0O0O8 05-0546650

020 C000008 15

020 A000009 GOLDMAN SACHS & CO.

020 BO0O0O0O09 13-5108880

020 C000009 14

020 A000010 MORGAN STANLEY

020 B0O0O0O010 13-2655998

020 C000010 14

021 000000 368

022 A000001 STATE STREET BANK AND TRUST CO.
022 B0O0O0O0O01 04-1867445

022 C000001 2105107

022 D0O00001 10114

022 A000002 CITIBANK, N.A.

022 B000002 13-5266470

022 C000002 65999
022 D000002 0
022 A000003 TENDER OFFER
022 C000003 0
022 D000003 27545

022 A000004 BANK OF NEW YORK MELLON
022 B0O00O004 13-5160382
022 C000004 2009
022 D000004 0
022 A000005 J P MORGAN SECURITIES, INC.
022 B0O0O0O005 13-3224013
022 C000005 1164
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022 D0O00O0OS 0
023 C000000 2174279
023 D0O00O0O0O 37658
024 000000
026 A000000
026 B0O000OO
026 C000000
026 D0O0O0O0OO
026 E000000
026 F000000
026 G010000
026 G020000
026 HO00000
027 000000
028 A010000 0
028 A020000 0
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028 A030000
028 A040000
028 B01000O
028 B020000
028 B030000
028 B040000
028 C010000
028 C020000
028 C030000
028 C040000
028 D01000O
028 D020000
028 D030000
028 D040000
028 E010000
028 E020000
028 E030000
028 E040000
028 F010000
028 F020000
028 F030000
028 F040000
028 G010000
028 G020000
028 G030000
028 G040000
028 HO000000
030 A000000 0
030 BO0O0O0OOO 0.00
030 C000000 0.00
031 A000000
031 B0O0O0O0OOO
032 000000
033 000000
035 000000
PAGE 4
036 B0000OO
038 000000 0
042 A000000
042 B0O000OO
042 C000000
042 D0O00O0OO
042 E000000
042 F000000
042 G00000O
042 HO00000
043 000000 0
044 000000 0
045 000000 Y
046 000000 N
047 000000 N
048 000000 0.000
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048 A010000 0
048 A020000 0.000
048 B01000O 0
048 B020000 0.000
048 C010000 0
048 C020000 0.000
048 D01000O 0
048 D020000 0.000
048 E010000 0

048 E020000 0.000
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048 F010000 0
048 F020000 0.000
048 G010000 0
048 G020000 0.000
048 H010000 0
048 H020000 0.000
048 1010000 0
048 1020000 0.000
048 J010000 0
048 J020000 0.000
048 K010000 0
048 K020000 0.000
049 000000
050 000000
051 000000
052 000000
053 A000000
054 A000000
054 B0O0O0O0OO
054 C000000
054 D0O0O0O0OO
054 E000000
054 F000000
054 G000000
054 HO00000
PAGE
054 1000000
054 J000000
054 K000000
054 L0O0O0O0O0O
054 M000000
054 NOOOOOO
054 0000000
055 A000000
055 B0000OO

056 000000
057 000000
058 A000000
059 000000

060 A000000
060 B0O0O0O0OO
061 000000 0
062 A000000
062 B0O000OO
062 C000000
062 D0O0O0O0OO
062 E000000
062 F000000
062 G000000
062 HO00000
062 I000000
062 J000000
062 K000000
062 L0O0O0O0OO
062 M0O0O000O
062 NOOOOOO
062 0000000
062 P00000O
062 Q000000
062 R0O0000O
063 A000000
063 BO0O00OO 0.0
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066 A000000
066 B0000OO
066 C000000
066 D0000OO
066 E000000
066 F000000
066 G000000
067 000000
068 A000000
068 B0000OO
069 000000
070 A010000
070 A020000
070 B01000O
070 B020000

PAGE
070 C010000
070 C020000
070 D01000O
070 D020000
070 E010000
070 E020000
070 F010000
070 F020000
070 G010000
070 G020000
070 HO010000
070 H020000
070 1010000
070 1020000
070 J010000
070 J020000
070 K010000
070 K020000
070 L0O10000
070 L020000
070 M010000
070 M020000
070 N0O1000O
070 N020000
070 0010000
070 0020000
070 P01000O
070 P020000
070 Q010000
070 Q020000
070 R010000
070 R020000
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071 A000000 174528
071 B0OO0O0OOO 186382
071 C000000 401214

071 DOO0O0OOO 44
072 A000000 6

072 B0O0O0O0OO 1
072 C000000 1762
072 D0O0O0O0OO 0
072 E000000 0
072 F000000 2241
072 G00000O 61
072 HO00000 0
072 1000000 28

072 J000000 53



072
072
072
072
072

072
072
072
072
072
072
072
072
072
072
072

K000000
L0O00000
M000000
NOO000OO
0000000
PAGE
P0O00000
Q000000
RO00000
sS000000
TO00000
U000000
v000000
W000000
X000000
Y000000
Z000000

072AA000000
072BB00000O
072CC010000
072CC020000
072DD010000
072DD020000
072EE000000

073
073
073
073
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074
074

074
075
075
076

A010000
A020000
B0O000OO
C000000
A000000
B0O000OO
C000000
D0O00000
E000000
F000000
G000000
HO00000
I000000
Joo0000
K000000
L0O00000
MO000000
NOO000OO
0000000
P0O00000
Q000000
R0O10000
R020000
R0O30000
R040000
sS000000
TO00000
U010000
Uu020000
v010000
v020000
W000000
X000000
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Y000000
A000000
B0O000OO

000000
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46
26
103

242

120
2971

-1207
79233
44619
69840

15489
.0000
.0000
.6000
.0000

o O O O

16530
0

0
25444
407147
0

0
15265
1063

0

224
2069
467743
2430
402

0

0

0

0

292

0
464619
26006
0
17.87
0.00
0.0000
0

0

0
417225
16.47
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077 A000000 N
078 000000 N

080 C000000 0
081 B0O0O0O0OOO 0

082 B0O000OO 0
083 B0000OO 0
084 B0O000OO 0
086 A010000 528
086 A020000 7881
086 B01000O 722
086 B020000 9947
086 C010000 0

086 C020000
086 D01000O
086 D020000
086 E010000
086 E020000
086 F010000
086 F020000 0

087 A010000 H&Q HEALTHCARE INVESTORS
087 A020000 404052102

087 A030000 HQH

088 A000000 N

088 B0O0O0O0O0OO N

088 C000000 N

088 D0O0O0O0O0OO N

SIGNATURE LAURA WOODWARD

TITLE TREASURER
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