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Item 5.03. Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

Classification of the Board through Subtitle 8 Opt-out. On April 9, 2015, Board of Trustees (the “Board”) of Chatham
Lodging Trust, a Maryland real estate investment trust (the “Company”), elected by resolution of its Board,
notwithstanding any provision in its Declaration of Trust or Bylaws to the contrary, to opt out of the provisions of
Section 3-803 of the Maryland General Corporation Law (the “MGCL”), which permits the board of trustees of a
Maryland real estate investment trust to divide its trustees into classes. The Board had previously opted in to Section
3-803 of the MGCL in November 2013 and classified the Board into three classes serving staggered three year terms.
As a result of opting out of Section 3-803 of the MGCL, the Company’s Class I trustees who were elected for
three-year terms at the 2014 annual meeting of shareholders will continue to serve for their current terms until the
Company’s annual meeting of shareholders in 2017. The Company’s Class II trustees will continue to serve for their
current terms until the Company’s annual meeting of shareholders in 2015 and the Company’s Class III trustees will
continue to serve for their current terms until the annual meeting of shareholders in 2016 and, in each case, until their
successors are elected and qualify. At the 2017 annual meeting of shareholders, all trustees shall be elected for a
one-year term. The Company filed articles supplementary effecting the Company’s election to opt out of Section 3-803
of the MGCL with the State Department of Assessments and Taxation of Maryland on April 9, 2015 (the “Articles
Supplementary”).

The foregoing summary of the Articles Supplementary is qualified in its entirety by reference to the text of the
Articles Supplementary, which is attached hereto as Exhibit 3.1 to this Form 8-K and is incorporated by reference into
this Item 5.03.

Item 8.01  Other Events.

On April 13, 2015, the Company issued a press release announcing that the Board filed the Articles Supplementary,
adopted a Clawback Policy, adopted an Anti-Pledging and Anti-Hedging Policy and made certain revisions to its
Corporate Governance Guidelines. The press release is attached hereto as Exhibit 99.1 and is incorporated by
reference into this Item 8.01.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits
Exhibit No. Description

31 Articles Supplementary relating to Chatham Lodging Trust’s election to opt out of the provisions of
' Section 3-803 of the MGCL.

99.1 Press release dated April 13, 2015

* The information contained in the press release attached as Exhibit 99.1 to this report shall not be
deemed “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 or otherwise subject
to the liabilities of that section. Furthermore, the information contained in the press release attached as
Exhibit 99.1 to this report shall not be deemed to be incorporated by reference in the filings of the
registrant under the Securities Act of 1933.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CHATHAM LODGING TRUST
April 13, 2015 By: /s/ Dennis M. Craven
Name: Dennis M. Craven

Title: Executive Vice President and Chief Financial
Officer



