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1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities Acquired 5. Amount of 6. 7. Nature of
Security (Month/Day/Year) Execution Date, if Transaction(A) or Disposed of (D) Securities Ownership  Indirect
(Instr. 3) any Code (Instr. 3, 4 and 5) Beneficially Form: Direct Beneficial
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Common $

Stk 11/19/2015 S 538 D 354y 23.920 D
COMOE o615 S 305 D $137.3 23,615 D
Stock

Cottnsil g emens S 200 D 9 23,415 D
Stock 13731

Common /16015 S %61 D ° 22.454 D
Stock 13732 “©

COmmoil s S 1300 D ° 21,154 D
Stock ? 137.33 ’

Common /195915 S 00 D ° 21,054 D
Stock 137.34 ’

Common /16015 S 200 D O 20,854 D
Stock 13735

COBmMO e mens S 656 D ° 20,198 D
Stock 13737

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of 2. 3. Transaction Date 3A. Deemed 4, 5. Number of 6. Date Exercisable and 7. Title and Amount of 8. P
Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Securities  Deri
Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4) Sect
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired (A) (Inst
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Security (D)
(Instr. 3, 4,
and 5)
Amount
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Exercisable Date LES Number
Code V (A) (D) of Shares
Phantom Common
Stock $0M 11/19/2015 1@ 16,848 @ [©] 16,848 $1
Unit Stock

Reporting Owners

. Relationships
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Clementi Erich

IBM CORPORATION Semior Vice President
294 ROUTE 100 enior Vice Presiden

SOMERS, NY 10589

Signatures

M. Clen.lens on behalf of E. 11/20/2015
Clementi

**Signature of Reporting Person Date

Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

B Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Phantom stock units ("units") convert to the cash value of the company's common stock on a one-for-one basis.

2) Intra-plan transfer under the IBM Excess 401(k) Plus Plan.

3) Distribution of phantom stock units under the IBM Excess 401(k) Plus Plan is deferred until separation from the company. The
reporting person may transfer these phantom stock units into an alternative investment account under such plan.

Remarks:

The transactions reported above consist of a disposition of 16,400 shares of Common Stock and an intra-plan transfer under th

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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