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Item 8.01. Other Events

In late May 2005, CenturyTel, Inc. (the “Company’’) repurchased approximately 12.9 million shares of its common
stock under an accelerated share repurchase program with certain investment banks at an initial average share price of
$32.34, which is subject to a future price adjustment based principally upon the actual cost of the shares to be
repurchased by the investment banks. As of October 31, 2005, the investment banks that sold 12.9 million shares to
the Company in late May 2005 had repurchased approximately 83% of those shares at a weighted average price per
share of approximately $34.46.

In early February 2005, the Company’s board of directors approved a repurchase program that allows the
Company to repurchase up to an aggregate of $200 million of either its common stock or equity units prior to
December 31, 2005, unless extended by the Company’s board of directors. Since the Company implemented its
accelerated share repurchase program in May 2005, it has not purchased any securities under its $200 million
repurchase program, and the Company does not expect to resume purchasing shares under its $200 million program
until the investment banks complete their pending repurchases described above (which is currently expected to occur
in mid-December 2005).

In November 2005, the Company’s board of directors extended the time to complete the $200 million share
repurchase program from December 31, 2005 to February 28, 2006. As of the date of this report, the Company retains
authority to purchase approximately $86 million in shares under the $200 million program.
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