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ITEM 1. FINANCIAL STATEMENTS

3M Company and Subsidiaries
CONSOLIDATED STATEMENT OF INCOME
(Unaudited)

Three months ended

(Amounts in millions, March 31
except per share amounts) 2003 2002
Net sales $4,318 $3,890

Operating expenses

Cost of sales 2,211 2,036
Selling, general and
administrative expenses 963 877
Research, development and
related expenses 270 264
Other expense 93 -
Total 3,537 3,177
Operating income 781 713

Interest expense and income

Interest expense 23 19
Interest income (6) (9)
Total 17 10

Income before income taxes

and minority interest 764 703
Provision for income taxes 248 227
Minority interest 14 24
Net income $ 502 $ 452

Weighted average common
shares outstanding - basic 390.0 389.9
Earnings per share - basic $1.29 $ 1.16

Weighted average common
shares outstanding - diluted 395.3 395.2
FEarnings per share - diluted $ 1.27 $ 1.14



