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*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This statement is being filed by The Goldman Sachs Group, Inc. ("GS Group" or the "Reporting Person"). The Reporting Person
disclaims beneficial ownership of the securities reported herein except to the extent of its pecuniary interest therein, if any, and this
statement shall not be deemed an admission that the Reporting Person is the beneficial owner of, or has any pecuniary interest in, such
securities for purposes of Section 16 of the Exchange Act of 1934, as amended, or for any other purpose.

(1)

Pursuant to an underwriting agreement, dated November 19, 2014 (the "Underwriting Agreement"), and in connection with the offering
of common stock, par value $0.015 per share (the "Common Shares") of Essent Group Ltd. (the "Company") by the Company and its
selling shareholders pursuant to the final prospectus dated November 19, 2014, which offering was consummated on November 25, 2014
(the "Offering"), GS Group, as a selling shareholder, sold 563,386 Common Shares.

2

Pursuant to the Underwriting Agreement and in connection with the Offering, the underwriters exercised their option (the
"Over-Allotment Option") to purchase additional Common Shares from the selling shareholders. Goldman, Sachs & Co., a wholly-owned

(3) subsidiary of GS Group, is one of several underwriters under the Underwriting Agreement. The Over-Allotment Option closed
simultaneously with the Offering on November 25, 2014. GS Group sold an additional 169,016 Common Shares pursuant to the
underwriters' exercise of the Over-Allotment Option.

As of November 25, 2014, as a result of the Offering, GS Group may be deemed to beneficially own directly, in the aggregate, 5,306,343
of the Common Shares.

@

Excludes 6,084,060 Common Shares beneficially owned by Commonwealth Annuity and Life Reinsurance Company Limited
("Commonwealth"). The Reporting Person disclaims both any pecuniary interest in any such Common Shares (and the Reporting Person
will not report any transactions by Commonwealth in the Common Shares) and beneficial ownership of any such Common Shares for
purposes of the calculation of greater than 10% beneficial ownership.
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