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THE TRAVELERS COMPANIES, INC.
385 WASHINGTON STREET

ST. PAUL, MN 55102
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These are deferred common stock units acquired pursuant to the Company's 2004 Stock Incentive Plan, the Deferred Compensation Plan
for Non-Employee Directors and the dividend reinvestment feature of that plan. The deferred common stock units are converted into

(1) shares of Company common stock on a one-for-one basis upon distribution. Distribution of shares of common stock occurs six months
after a director's service on the Board terminates or upon another date or dates designated by the director pursuant to the Company's
Deferred Compensation Plan for Non-Employee Directors.

Includes the deferred common stock units granted under one or more of the Company's directors' compensation plans. Also includes
(2) 103.72 deferred common stock units acquired on 3/31/2008 pursuant to the dividend reinvestment features of those plans which will be

distributed as described in footnote 1 above.
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