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Attached hereto as Exhibit 1 and incorporated herein by reference are
proxy materials (the "Proxy Materials") distributed by the Registrant to its
shareholders on or about the date hereof in connection with the annual general
meeting of the Registrant's shareholders scheduled to be held on August 6, 2003.

Attached hereto as Exhibit 2 and incorporated herein by reference are
the Registrant's financial statements for the year ended December 31, 2002,
distributed to the Registrant's shareholders along with the Proxy Materials.
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Pursuant to the requirements of the Securities Exchange Act of 1934,
the Registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.
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(Registrant)

By: /s/ Arie Tal
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1. Proxy materials sent to the Registrant's shareholders on
or about July 15, 2003.

2. Financial statements of the Registrant for the year
ended December 31, 2002.



