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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers;
Compensatory Arrangements of Certain Officers.

On March 9, 2016, the Board of Directors (the “Board”) of Calamos Asset Management, Inc. (the

“Corporation”) appointed John S. Koudounis as Chief Executive Officer of the Corporation and Calamos Investments
LLC, effective April 4, 2016, or such other date as may be mutually agreed (the “Effective Date”). Mr. Koudounis was
also appointed to the Board as a Class B Director, to be effective as of the Effective Date.

With his appointment as Chief Executive Officer, Mr. Koudounis will succeed John P. Calamos, Sr., the Corporation’s
founder and current Chairman, Chief Executive Officer and Global Chief Investment Officer. Mr. Calamos will
continue as the Corporation’s Chairman and Global Chief Investment Officer.

Mr. Koudounis, 50, most recently served as President and Chief Executive Officer of Mizuho Securities USA Inc.
(“MSUSA”). Prior to his 2010 appointment as President and Chief Executive Officer of MSUSA, Mr. Koudounis
served as Executive Managing Director and Head of Fixed Income for MSUSA, where he was responsible for the
firm's fixed income activities in trading, sales and debt capital markets. He was a member of the firm's Board of
Directors and Executive Committee and served as Chairman of MSUSA Management, Risk and New Product
Committees. Before joining MSUSA in 2008, Mr. Koudounis was Managing Director and Head of Fixed Income for
ABN AMRO North America.

In connection with the appointment of Mr. Koudounis, the Compensation Committee of the Board authorized the
Corporation to enter into an employment agreement (the “Employment Agreement”) with Mr. Koudounis, with the
following terms:

Term. Mr. Koudounis’ employment as Chief Executive Officer and service as a member of the Board will commence
on the Effective Date. The employment period is five years, with automatic one-year renewals absent 60-days’ advance
notice by the Corporation or Mr. Koudounis.

Base Salary and Bonus. Mr. Koudounis will receive an annual base salary of $800,000. Mr. Koudounis will receive
annual bonuses of $2,600,000 (or such higher amount as the Compensation Committee of the Board may determine).
Sign-On Award. Mr. Koudounis will receive a separate cash-based incentive award in the amount of $1,250,000. This
award will vest and be payable in full on June 30, 2017.

Long Term Incentives. Mr. Koudounis will receive annual long term incentive awards with an aggregate value of
$1,600,000 (or such higher amount as the Compensation Committee of the Board may determine).

Other. Mr. Koudounis will be eligible to participate in all retirement, health, disability and other benefit plans, as well
as perquisite programs, consistent with other senior executives. The Employment Agreement will include customary
severance benefits, in the event Mr. Koudounis’ employment is involuntarily terminated without cause. Mr. Koudounis’
appointments to the Board and as Chief Executive Officer are the result of John P. Calamos, Sr.’s efforts to secure Mr.
Koudounis’ services for Calamos Family Partners, Inc. (“CFP”’) and the Corporation. CFP owns an approximately 78%
ownership interest in Calamos Investments LLC. Mr. Koudounis may provide services to and will have an opportunity
to acquire an ownership in CFP, certain affiliates and other related entities not owned or controlled by the

Corporation.

On March 14, 2016, the Corporation issued a press release concerning the appointment of Mr. Koudounis as Chief
Executive Officer and Class B Director. A copy of such press release is attached as Exhibit 99.1 to this Current
Report on Form 8-K and is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

99.1 March 14, 2016 press release issued by the Corporation reporting appointment of John S. Koudounis as
CEO and Director.
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SIGNATURE
Pursuant to the requirements of the Securities Exchange Act of 1934, the Corporation has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CALAMOS ASSET

Date: March 14, 2016 MANAGEMENT, INC.

By:/s/ J. Christopher Jackson
J. Christopher Jackson
Senior Vice President
General Counsel and Secretary
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Exhibit Index
Exhibit No. Description

March 14, 2016 press release issued by the Corporation reporting appointment of John S. Koudounis

9.1 as CEO and Director.



