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PRESS RELEASE

TELECOM ITALIA: AGREEMENT WITH VODAFONE TO SHARE RADIO ACCESS NETWORK SITES

Rome, 12 November 2008 - Telecom Italia and Vodafone Italia have signed an agreement to share mobile network
access sites, both existing ones and those soon to be built. The agreement regards so-called �passive� infrastructure:
poles, cables, electrical and air-conditioning fixtures, and other civil infrastructure.    

As a result of this agreement -  which renews and broadens the content of an earlier one � the two companies are
implementing the guidance contained in the Codice per le Comunicazioni Elettroniche (electronic communications
law), favouring the more efficient use of network infrastructure both in urban and rural areas.

While maintaining ownership of their own infrastructure, each operator will host the other on radio-mobile stations
across the country with the aim of optimizing mobile network coverage. The agreement will not, however, include
electronic devices which deliver mobile telephone services to customers or the relative operations management
services.

�The value of this agreement � said Stefano Pileri, Telecom Italia�s Managing Director for Technology- is twofold. From
an efficiency point of view, it will be possible to significantly reduce the unit cost of renting sites, one of the main
expenses in mobile networks. Further, the progressive reduction of the number of radio stations will have a positive
external environmental impact�.

The sharing of infrastructure will shorten construction times and enhance investment. The agreement, which has a
duration of 6 years, is renewable and open to potentially interested third parties.

Telecom Italia

Media Relations

Institutional Press Office

+39.06.3688.2610
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www.telecomitalia.it/media

       Cautionary Statement for Purposes of the "Safe Harbor" Provision of the
United States Private Securities Litigation Reform Act of 1995.

       The Private Securities Litigation Reform Act of 1995 provides a "safe
harbor" for forward-looking statements.  The Press Release included in this
Form 6-K contains certain forward looking statements and forecasts reflecting
management's current views with respect to certain future events.  The ability
of the Telecom Italia Group to achieve its projected results is dependent on
many factors which are outside of management's control.  Actual results may
differ materially from those projected or implied in the forward-looking
statements.  Such forward-looking information involves risks and uncertainties
that could significantly affect expected results and are based on certain key
assumptions.

       The following important factors could cause the Telecom Italia Group's
actual results to differ materially from those projected or implied in any
forward-looking statements:

     - the continuing impact of increased competition in a liberalized market,
including competition from global and regional alliances formed by other
telecommunications operators in the core domestic fixed-line and wireless
markets of the Telecom Italia Group;

     - the ability of the Telecom Italia Group to introduce new services to
stimulate increased usage to its fixed and wireless networks to offset declines
in its traditional fixed-line business due to the continuing impact of
regulatory required price reductions, market share loss and pricing pressures
generally and shifts in usage pattern;

     - the level of demand for telecommunications services, particularly
wireless telecommunication services in the maturing Italian market and for new
higher value added products and services such as broadband;

     - the ability of the Telecom Italia Group to successfully implement its
reorganization;

     - the success of Telecom Italia's customer loyalty and retention programs
and the impact of such programs on revenues;

     - the impact of regulatory decisions and changes in the regulatory
environment, including implementation of recently adopted EU directives in
Italy;

     - the impact of economic development generally on the international
business of the Telecom Italia Group and on its foreign investments and capital
expenditures;

     -  the continuing impact of rapid or "disruptive" changes in technologies;

     - the impact of political and economic developments in Italy and other
countries in which the Telecom Italia Group operates;
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     - the impact of fluctuations in currency exchange and interest rates;

     - Telecom Italia's ability to successfully implement its strategy over the
2007-2009 period;

     - the ability of the Telecom Italia Group to successfully achieve its debt
reduction targets;

     - Telecom Italia's ability to successfully implement its internet and
broadband strategy;

     - the ability of the Telecom Italia Group to achieve the expected return on
the significant investments and capital expenditures it has made and continues
to make in Brazil and in Europe on broadband;

     - the amount and timing of any future impairment charges for Telecom
Italia's licences, goodwill or other assets; and

     - the impact of litigation or decreased mobile communications usage arising
from actual or perceived health risks or other problems relating to mobile
handsets or transmission masts.

       The foregoing factors should not construed as exhaustive.  Such factors
should also be considered together with risk factors included in Telecom Italia
Group's Annual Report on Form 20-F for 2005.  Due to such uncertainties and
risks, readers are cautioned not to place undue reliance on such forward-
looking statements, which speak only as of the date hereof.  Accordingly, there
can be no assurance that the Group will achieve its projected results.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Date:      November 12th, 2007

                                                   TELECOM ITALIA S.p.A.

                                              BY: /s/ Carlo De Gennaro
                                                  ---------------------------
                                                      Carlo De Gennaro
                                                       Company Manager

Edgar Filing: TELECOM ITALIA S P A - Form 6-K

4


