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PRESS RELEASE

TELECOM ITALIA SHAREHOLDERS' MEETING CONVENED

►

PROPOSAL TO REMOVE FROM OFFICE THE BOARD OF DIRECTORS PUT FORWARD BY FINDIM
GROUP SA REJECTED

►

NO APPOINTMENT OF DIRECTORS TO INTEGRATE THE BOARD IN OFFICE

►

IN THE EXTRAORDINARY SESSION THE SHAREHOLDERS' MEETING APPROVED THE INCREASE IN
CAPITAL THROUGH THE ISSUE OF ORDINARY SHARES TO SERVICE THE MANDATORY
CONVERTIBLE BONDS  

Rozzano (MI), 20 December 2013

The ordinary and extraordinary sessions of the Telecom Italia Shareholders' Meeting, chaired by Aldo Minucci, met
today in single call. The Shareholders' Meeting recorded the presence of 54,26% of the Company's ordinary share
capital.

In the ordinary session the Shareholders' Meeting:

►

voted against the proposal of the shareholder Findim Group S.A. to remove from office the Directors Aldo Minucci,
Marco Patuano, Tarak Ben Ammar, Lucia Calvosa, Massimo Egidi, Jean Paul Fitoussi, Gabriele Galateri, Gaetano
Miccichè, Renato Pagliaro, Mauro Sentinelli and Angelo Provasoli;
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►

did not achieve the quorum necessary to integrate the Board currently in office, following the resignations of Franco
Bernabè and Elio Catania, and the renunciation of his candidacy by Angelo Provasoli, who had previously been
co-opted by the Board of Directors to replace Director Catania.

In the extraordinary session the Shareholders' Meeting:

►

approved the elimination of the indication of the par value of the ordinary shares and the savings shares, with the
subsequent amendment to the Company Bylaws;

►

approved with 81.06%  of votes in favour the increase in share capital with disapplication of preferential subscription
rights through the issue of ordinary shares to enable the conversion of the mandatory convertible bonds issued by the
subsidiary Telecom Finance S.A. for a sum amounting to 1.3 billion euros (�Guaranteed Subordinated Mandatory
Convertible Bonds due 2016 convertible into ordinary shares of Telecom Italia S.p.A.�).

The meeting ended at 9 p.m. .

Telecom Italia

Press Office

+39 06 3688 2610

http://www.telecomitalia.com/media
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Telecom Italia

Investor Relations

+39 02 8595 4131

http://www.telecomitalia.com/investorrelations

Cautionary Statement for Purposes of the "Safe Harbor" Provisions of the United States Private Securities Litigation
Reform Act of 1995.

The Private Securities Litigation Reform Act of 1995 provides a "safe harbor" for forward-looking statements. The
Group's interim report as of and for the nine months ended September 30, 2013 included in this Form 6-K contains
certain forward-looking statements. Forward-looking statements are statements that are not historical facts and can be
identified by the use of forward-looking terminology such as "believes," "may," "is expected to," "will," "will
continue," "should," "seeks" or "anticipates" or similar expressions or the negative thereof or other comparable
terminology, or by the forward- looking nature of discussions of strategy, plans or intentions.

Actual results may differ materially from those projected or implied in the forward-looking statements. Such
forward-looking information is based on certain key assumptions which we believe to be reasonable but
forward-looking information by its nature involves risks and uncertainties, which are outside our control, that could
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significantly affect expected results.

The following important factors could cause our actual results to differ materially from those projected or implied in
any forward-looking statements:

1. our ability to successfully implement our strategy over the 2014-2016 period;

2. our ability to successfully achieve our debt reduction and other targets;

3. the increasing competition from global and local OTT (Over The Top) players (operators offering contents and
services on the internet without owning its own proprietary telecommunications network infrastructure);

4. the continuing impact of increased competition in our markets, including competition from established domestic
competitors and global and regional alliances formed by other telecommunications operators in our core Italian
domestic fixed-line and wireless markets and our other principal markets;

5. the continuing effects of the global economic crisis in the principal markets in which we operate, including, in
particular, our core Italian market;

6. our ability to introduce new services to stimulate increased usage of our fixed and wireless networks to offset
declines in the traditional voice business mainly due to the continuing impact of regulatory required price reductions,
market share loss and pricing pressures generally;

7. our ability to successfully implement our internet and broadband strategy;

8. the impact of regulatory decisions and changes in the regulatory environment in Italy and other countries in which
we operate, including recent changes to allowable charges for data and voice roaming;

9. the impact of economic development generally on our international business and on our foreign investments and
capital expenditures;

10. as our services are technology-intensive, our ability to develop new technologies in order to avoid our services
becoming non-competitive;

11. the impact of political developments in Italy and other countries in which we operate;

12. the impact of fluctuations in currency exchange and interest rates;

13. our ability to build up our business in adjacent markets and in international markets (particularly in Brazil and
Argentina), due to our specialist and technical resources;

14. our ability to achieve the expected return on the investments and capital expenditures we have made and continue
to make (such as those in Brazil and Argentina);

15. the amount and timing of any future impairment charges for our authorizations, goodwill or other assets; and

16. the outcome of litigation, disputes and investigations in which we are involved or may become involved.

The foregoing factors should not be construed as exhaustive. Due to such uncertainties and risks, readers are cautioned
not to place undue reliance on such forward-looking statements, which speak only as of the date hereof. We undertake
no obligation to release publicly the result of any revisions to these forward-looking statements which may be made to
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reflect events or circumstances after the date hereof, including, without limitation, changes in our business or
acquisition strategy or planned capital expenditures, or to reflect the occurrence of unanticipated events.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant
has duly caused this report to be signed on its behalf by the undersigned, thereunto
duly authorized.

Date:      December 20th, 2013

                                                      TELECOM ITALIA S.p.A.

                                              BY: /s/ Riccardo Amerigo Pettazzi
                                                  ---------------------------------
                                                      Riccardo Amerigo Pettazzi
                                                      Company Manager
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