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1. Press Release of Scottish Power plc, dated March 5, 2002, announcement

regarding reduction of share premium account.

Scottish Power plc ("ScottishPower")
Reduction of Share Premium Account

ScottishPower announces that the Court of Session in Edinburgh has confirmed the
reduction of its share premium account by (pound)l,500 million.

The reduction is effective from today.
Enquiries:
ScottishPower

Colin McSeveny, Media 0141 636 4515
Andrew Jamieson, Investors 0141 636 4527



