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Item 1.01     Entry into a Material Definitive Agreement

     On May 2, 2006, the Registrant entered into Amendment No. 2 to the Amended License Agreement among the
Registrant, Princeton University (“Princeton”), the University of Southern California (“USC”) and the University of
Michigan (“Michigan”). The amendment adds Michigan as a party to that agreement effective as of January 1, 2006.
The agreement affords the Registrant exclusive license rights to all patents arising from a sponsored research
program previously conducted at Princeton and USC, and that will now be conducted at USC and Michigan. In
connection with executing the amendment, the Registrant entered into a new agreement with USC that extends
the sponsored research program for three years, through April 30, 2009. Certain of the program research will be
performed at Michigan under a subcontract with USC. The Registrant has agreed to provide up to $4.6 million in
funding for this research over the three-year period.

Item 3.02     Unregistered Sales of Equity Securities

     During the second quarter of 2006, the Registrant has issued an aggregate of 312,413 shares of its common
stock in reliance on the exemption from registration contained in Section 4(2) of the Securities Act of 1933, as
amended. On May 3, 2006, the number of shares so issued surpassed, in the aggregate, 1% of the number of
shares of the Registrant’s common stock outstanding on that date. Of the shares issued, 121,141 shares were
issued to PPG Industries, Inc. in consideration of services performed and materials provided by PPG Industries
under its OLED Material Supply and Services Agreement with the Registrant. The remaining 191,272 shares
were issued upon the exercise of outstanding warrants having a weighted average exercise price of $8.50 per
share.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

UNIVERSAL DISPLAY CORPORATION

By:/s/ Sidney D. Rosenblatt

Sidney D. Rosenblatt
Executive Vice President, Chief Financial Officer,
Treasurer and Secretary

Dated: May 4, 2006
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