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FORWARD-LOOKING STATEMENTS

This Annual Report on Form 10-K (this Annual Report ) includes certain forward-looking statements within the
meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. These
statements can be identified by the use of forward-looking terminology including may, believe, expect, anticipate,

estimate, continue, or other similar words. The statements regarding (i) estimated capital expenditures as a result of
the required audits or required operational changes included in our settlement with the Louisiana Department of
Environmental Quality ( LDEQ ) or other environmental and regulatory liabilities, (ii) our anticipated levels of use of
derivatives to mitigate our exposure to crude oil price changes and fuel products price changes, and (iii) future
compliance with our debt covenants, as well as other matters discussed in this Annual Report that are not purely
historical data, are forward-looking statements. These statements discuss future expectations or state other

forward-looking information and involve risks and uncertainties. When considering these forward-looking statements,
unitholders should keep in mind the risk factors and other cautionary statements included in this Annual Report. The
risk factors and other factors noted throughout this Annual Report could cause our actual results to differ materially
from those contained in any forward-looking statement. These factors include, but are not limited to:

the overall demand for specialty hydrocarbon products, fuels and other refined products;

our ability to produce specialty products and fuels that meet our customers unique and precise specifications;

the impact of fluctuations and rapid increases or decreases in crude oil and crack spread prices, including the
resulting impact on our liquidity;

the results of our hedging and other risk management activities;

our ability to comply with financial covenants contained in our credit agreements;

the availability of, and our ability to consummate, acquisition or combination opportunities;
labor relations;

our access to capital to fund expansions, acquisitions and our working capital needs and our ability to obtain
debt or equity financing on satisfactory terms;

successful integration and future performance of acquired assets, businesses or third-party product supply and
processing relationships;

environmental liabilities or events that are not covered by an indemnity, insurance or existing reserves;
maintenance of our credit ratings and ability to receive open credit lines from our suppliers;

demand for various grades of crude oil and resulting changes in pricing conditions;

fluctuations in refinery capacity;

the effects of competition;

continued creditworthiness of, and performance by, counterparties;
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the impact of current and future laws, rulings and governmental regulations, including guidance related to the
Dodd-Frank Wall Street Reform and Consumer Protection Act;

shortages or cost increases of power supplies, natural gas, materials or labor;
hurricane or other weather interference with business operations;
fluctuations in the debt and equity markets;

accidents or other unscheduled shutdowns; and

general economic, market or business conditions.
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Other factors described herein, or factors that are unknown or unpredictable, could also have a material adverse effect
on future results. Our forward-looking statements are not guarantees of future performance, and actual results and

future performance may differ materially from those suggested in any forward-looking statement. When considering
forward-looking statements, you should keep in mind the risk factors and other cautionary statements in this Annual
Report. Please read Item 1A Risk Factors and Item 7A Quantitative and Qualitative Disclosures About Market Risk.
We will not update these statements unless securities laws require us to do so.

All subsequent written and oral forward-looking statements attributable to us or to persons acting on our behalf are
expressly qualified in their entirety by the foregoing. We undertake no obligation to publicly release the results of any
revisions to any such forward-looking statements that may be made to reflect events or circumstances after the date of
this report or to reflect the occurrence of unanticipated events.

References in this Annual Report to Calumet Specialty Products Partners, L.P.,  the Company, we, our, us or like
terms, when used in a historical context prior to January 31, 2006, refer to the assets and liabilities of Calumet

Lubricants Co., Limited Partnership and its subsidiaries of which substantially all such assets and liabilities were

contributed to Calumet Specialty Products Partners, L.P. and its subsidiaries upon the completion of our initial public

offering. When used in the present tense or prospectively, those terms refer to Calumet Specialty Products Partners,

L.P. and its subsidiaries. References to Predecessor in this Annual Report refer to Calumet Lubricants Co., Limited
Partnership. The results of operations for the year ended December 31, 2006 for the Company include the results of

operations of the Predecessor for the period of January 1, 2006 through January 31, 2006. References in this Annual

Report to our general partner refer to Calumet GP, LLC, the general partner of Calumet Specialty Products Partners,

L.P.
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PART I
Items 1 and 2. Business and Properties
Overview

We are a Delaware limited partnership formed on September 27, 2005 and are a leading independent producer of
high-quality, specialty hydrocarbon products in North America. We own plants located in Princeton, Louisiana

(' Princeton ); Cotton Valley, Louisiana ( Cotton Valley ); Shreveport, Louisiana ( Shreveport ); Karns City, Pennsylvania
( Karns City ) and Dickinson, Texas ( Dickinson ) and a terminal located in Burnham, Illinois ( Burnham ). Our business
is organized into two segments: specialty products and fuel products. In our specialty products segment, we process

crude oil and other feedstocks into a wide variety of customized lubricating oils, white mineral oils, solvents,

petrolatums and waxes. We also have contractual arrangements with LyondellBasell and other third parties which

provide us additional volumes of finished products for our specialty products segment. Our specialty products are sold

to domestic and international customers who purchase them primarily as raw material components for basic industrial,
consumer and automotive goods. In our fuel products segment, we process crude oil into a variety of fuel and

fuel-related products including gasoline, diesel and jet fuel. In connection with our production of specialty products

and fuel products, we also produce asphalt and a limited number of other by-products. For the year ended

December 31, 2010, approximately 64.3% of our sales and 94.3% of our gross profit were generated from our

specialty products segment and approximately 35.7% of our sales and 5.7% of our gross profit were generated from

our fuel products segment.

Our Assets
Our operating assets and contractual agreements consist of our:

Princeton Refinery. Our Princeton refinery, located in northwest Louisiana and acquired in 1990, produces
specialty lubricating oils, including process oils, base oils, transformer oils and refrigeration oils that are used
in a variety of industrial and automotive applications. The Princeton refinery has aggregate crude oil
throughput capacity of approximately 10,000 barrels per day (bpd).

Cotton Valley Refinery. Our Cotton Valley refinery, located in northwest Louisiana and acquired in 1995,
produces specialty solvents that are used principally in the manufacture of paints, cleaners, automotive
products and drilling fluids. The Cotton Valley refinery has aggregate crude oil throughput capacity of
approximately 13,500 bpd.

Shreveport Refinery. Our Shreveport refinery, located in northwest Louisiana and acquired in 2001, produces
specialty lubricating oils and waxes, as well as fuel products such as gasoline, diesel and jet fuel. The
Shreveport refinery has aggregate crude oil throughput capacity of approximately 60,000 bpd.

Karns City Facility. Our Karns City facility, located in western Pennsylvania and acquired in 2008, produces
white mineral oils, petrolatums, solvents, gelled hydrocarbons, cable fillers and natural petroleum sulfonates.
The Karns City facility has aggregate feedstock throughput capacity of approximately 5,500 bpd.

Dickinson Facility. Our Dickinson facility, located in southeastern Texas and acquired in 2008, produces

white mineral oils, compressor lubricants and natural petroleum sulfonates. The Dickinson facility currently
has aggregate feedstock throughput capacity of approximately 1,300 bpd.

Table of Contents 8
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LyondellBasell Agreements. Effective November 4, 2009, we entered into agreements (the LyondellBasell
Agreements ) with Houston Refining LP, a wholly-owned subsidiary of LyondellBasell ( Houston Refining ), to
form a long-term specialty products affiliation. The initial term of the LyondellBasell Agreements expires on
October 31, 2014 after which it is automatically extended for additional one-year terms until either party
terminates with 24 months notice. Under the terms of the LyondellBasell Agreements, (i) we are required to
purchase at least a minimum volume of 3,100 bpd of naphthenic lubricating oils produced at Houston

Refining s Houston, Texas refinery, and we have a right of first refusal to purchase any additional naphthenic
lubricating oils produced at the refinery, and (ii) Houston Refining is required to process a minimum of
approximately 800 bpd of white mineral oil for us at its Houston, Texas refinery, which supplements the white
mineral oil production at our
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Karns City and Dickinson facilities. LyondellBasell has also granted us rights to use certain registered
trademarks and tradenames, including Tufflo, Duoprime, Duotreat, Crystex, Ideal and Aquamarine.

Distribution and Logistics Assets. We own and operate a terminal in Burnham, Illinois with a storage capacity
of approximately 150,000 barrels that facilitates the distribution of products in the Upper Midwest and East
Coast regions of the United States and in Canada. In addition, we lease approximately 1,850 railcars used to
receive crude oil or distribute our products throughout the United States and Canada. We also have
approximately 6.0 million barrels of aggregate storage capacity at our facilities and leased storage locations.

Business Strategies
Our management team is dedicated to improving our operations by executing the following strategies:

Concentrate on stable cash flows. We intend to continue to focus on businesses and assets that generate stable
cash flows. Approximately 64.3% of our sales and 94.3% of our gross profit for 2010 were generated by the
sale of specialty products, a segment of our business which is characterized by stable customer relationships
due to our customers requirements for highly specialized products. In addition, we manage our exposure to
crude oil price fluctuations in this segment by passing on incremental feedstock costs to our specialty products
customers and by maintaining a shorter-term crude oil hedging program. Also, in our fuel products segment,
which accounted for 35.7% of our sales and 5.7% of our gross profit in 2010, we seek to mitigate our exposure
to fuel products margin volatility by maintaining a longer-term fuel products hedging program. In 2010, we
realized $11.0 million of gains from this program. In summary, we believe the diversity of our products, our
broad customer base and our hedging activities help contribute to the stability of our cash flows.

Develop and expand our customer relationships. Due to the specialized nature of, and the long lead-time
associated with, the development and production of many of our specialty products, our customers are
incentivized to continue their relationships with us. We believe that our larger competitors do not work with
customers as we do from product design to delivery for smaller volume specialty products like ours. We intend
to continue to assist our existing customers in their efforts to expand their product offerings as well as
marketing specialty product formulations to new customers. By striving to maintain our long-term relationships
with our broad base of existing customers and by adding new customers, we seek to limit our dependence on
any one portion of our customer base.

Enhance profitability of our existing assets. We continue to evaluate opportunities to improve our existing
asset base to increase our throughput, profitability and cash flows. Following each of our asset acquisitions, we
have undertaken projects designed to maximize the profitability of our acquired assets. We intend to further
increase the profitability of our existing asset base through various measures which may include changing the
product mix of our processing units, debottlenecking and expanding units as necessary to increase throughput,
restarting idle assets and reducing costs by improving operations. For example, in late 2004 at the Shreveport
refinery we recommissioned certain of its previously idled fuels production units, refurbished existing fuels
production units, converted existing units to improve gasoline blending profitability and expanded capacity to
approximately 42,000 bpd to increase lubricating oil and fuels production. Also, in December 2006 we
commenced construction of an expansion project at our Shreveport refinery that was completed and operational
in May 2008 to increase its aggregate crude oil throughput capacity from 42,000 bpd to approximately

60,000 bpd. In 2009 and 2010, we focused on optimizing current operations through energy savings initiatives,
product quality enhancements, and product yield improvements. We intend to continue this approach with our
existing assets in 2011.
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Pursue strategic and complementary acquisitions. Since 1990, our management team has demonstrated the
ability to identify opportunities to acquire assets and product lines where we can enhance operations and
improve profitability. In the future, we intend to continue to consider strategic acquisitions of assets or
agreements with third parties that offer the opportunity for operational efficiencies, the potential for increased
utilization and expansion of facilities, or the expansion of product offerings in our specialty products segment.
In addition, we may pursue selected acquisitions in new geographic or product areas to the

5
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extent we perceive similar opportunities. For example, effective November 4, 2009, we entered into sales and
processing agreements with Houston Refining related to naphthenic lubricating and white mineral oils.

Competitive Strengths

We believe that we are well positioned to execute our business strategies successfully based on the following
competitive strengths:

We offer our customers a diverse range of specialty products. We offer a wide range of over 1,000 specialty
products. We believe that our ability to provide our customers with a more diverse selection of products than
our competitors generally gives us an advantage in competing for new business. We believe that we are the
only specialty products manufacturer that produces all four of naphthenic lubricating oils, paraffinic lubricating
oils, waxes and solvents. A contributing factor in our ability to produce numerous specialty products is our
ability to ship products between our facilities for product upgrading in order to meet customer specifications.

We have strong relationships with a broad customer base. We have long-term relationships with many of our
customers, and we believe that we will continue to benefit from these relationships. Our customer base
includes over 2,600 active accounts and we are continually seeking new customers. No single specialty
products customer accounted for more than 10% of our consolidated sales in each of the three years ended
December 31, 2010, 2009 and 2008.

Our facilities have advanced technology. Our facilities are equipped with advanced, flexible technology that
allows us to produce high-grade specialty products and to produce fuel products that comply with low sulfur
fuel regulations. For example, our Shreveport and Cotton Valley refineries have the capability to make ultra

low sulfur diesel and all of the Shreveport refinery s gasoline production meets federally mandated low sulfur
standards and newly implemented Mobile Source Air Toxic Rule II standards ( MSAT II standards ) set by the
U.S. Environmental Protection Agency ( EPA ) requiring the reduction of benzene levels in gasoline and
effective January 1, 2011. Also, unlike larger refineries, which lack some of the equipment necessary to

achieve the narrow distillation ranges associated with the production of specialty products, our operations are
capable of producing a wide range of products tailored to our customers needs.

We have an experienced management team. Our management has a proven track record of enhancing value
through the acquisition, exploitation and integration of refining assets and the development and marketing of
specialty products. Our senior management team, the majority of whom have been working together since
1990, has an average of approximately 25 years of industry experience. Our team s extensive experience and
contacts within the refining industry provide a strong foundation and focus for managing and enhancing our
operations, accessing strategic acquisition opportunities and constructing and enhancing the profitability of
new assets.

Partnership Structure and Management

Calumet Specialty Products Partners, L.P. is a Delaware limited partnership formed on September 27, 2005. The
general partner of the Company is Calumet GP, LLC, a Delaware limited liability company. As of February 18, 2011,
the Company had 35,279,778 common units and 719,995 general partner units outstanding. The general partner owns
2% of the Company. Our general partner has sole responsibility for conducting our business and managing our
operations. For more information about our general partner s board of directors, executive officers and other
management, please read Item 10 Directors, Executive Officers of Our General Partner and Corporate Governance.

Our Operating Assets and Contractual Arrangements
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General

We own and operate facilities in northwest Louisiana, which consist of the Princeton refinery, the Cotton Valley
refinery and the Shreveport refinery, facilities in Karns City, Pennsylvania and Dickinson, Texas, and a terminal in
Burnham, Illinois. We also have contractual arrangements with LyondellBasell and other third parties which provide
us additional volumes of finished products for our specialty products segment.

6
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The following table sets forth information about our combined operations. Production volume differs from sales
volume due to changes in inventory. The following table does not include volumes under the LyondellBasell
Agreements in 2008 and for the majority of 2009, as such agreements were not deemed effective until November 4,
2009.

Year Ended December 31,
2010 2009 2008
(In bpd)

Total sales volume (1) 55,668 57,086 56,232
Total feedstock runs (2) 55,957 60,081 56,243
Facility production:

Specialty products:

Lubricating oils 13,697 11,681 12,462
Solvents 9,347 7,749 8,130
Waxes 1,220 1,049 1,736
Fuels 1,050 853 1,208
Asphalt and other by-products 6,907 7,574 6,623
Total 32,221 28,906 30,159
Fuel products:

Gasoline 8,754 9,892 8,476
Diesel 10,800 12,796 10,407
Jet fuel 5,004 6,709 5,918
By-products 535 489 370
Total 25,093 29,886 25,171
Total facility production (3) 57,314 58,792 55,330

(1) Total sales volume includes sales from the production at our facilities and certain third-party facilities pursuant to
supply and/or processing agreements, and sales of inventories.

(2) Total feedstock runs represent the barrels per day of crude oil and other feedstocks processed at our facilities and
at certain third-party facilities pursuant to supply and/or processing agreements. The decrease in feedstock runs in
2010 compared to 2009 is due primarily to our decision to reduce crude oil run rates at our Shreveport refinery
during the entire first quarter of 2010 because of the poor economics of running additional barrels, the failure of
an environmental operating unit during the first quarter of 2010 and scheduled turnarounds completed in the
second and fourth quarters related to various operating units at our Shreveport refinery. These decreases were
partially offset by higher year-long throughput rates at our Cotton Valley refinery and the addition of volumes
under the LyondellBasell Agreements.

The increase in feedstock runs in 2009 compared to 2008 is due primarily to the Shreveport refinery expansion

project placed in service in May 2008, resulting in a full year of increased production in 2009 compared to 2008,
and the addition of volumes under the LyondellBasell Agreements in 2009. Partially offsetting these increases
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were lower overall feedstock runs at our other facilities in 2009 compared to 2008 due to general economic
conditions.

(3) Total facility production represents the barrels per day of specialty products and fuel products yielded from
processing crude oil and other feedstocks at our facilities and at certain third-party facilities pursuant to supply
and/or processing agreements, including the LyondellBasell Agreements. The difference between total facility
production and total feedstock runs is primarily a result of the time lag between the input of feedstocks and
production of finished products and volume loss.

The increase in the production of specialty products in 2010 compared to 2009 is primarily the result of the
addition of volumes under the LyondellBasell Agreements and higher throughput rates at our Cotton Valley
refinery.

Table of Contents
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The reduction in production of fuel products in 2010 compared to 2009 is due primarily to reduced feedstock runs
at our Shreveport refinery as discussed in footnote 2 of this table.

The change in production mix to higher fuel products production in 2009 compared to 2008 is due primarily to
reduced demand for certain specialty products due to overall economic conditions.

Set forth below is information regarding sales of our principal products by segment.

Year Ended December 31,
2010 2009 2008
(In thousands)

Sales of specialty products:

Lubricating oils $ 759,701 $ 500,938 $ 841,225
Solvents 396,894 260,185 419,831
Waxes 124,964 97,658 142,525
Fuels 5,507 8,951 30,389
Asphalt and other by-products 121,806 103,488 144,065
Total 1,408,872 971,220 1,578,035
Sales of fuel products:

Gasoline 304,544 317,435 332,669
Diesel 330,756 372,359 379,739
Jet fuel 135,796 167,638 186,675
By-products 10,784 17,948 11,876
Total 781,880 875,380 910,959
Consolidated sales $ 2,190,752 $ 1,846,600 $ 2,488,994

Princeton Refinery

The Princeton refinery, located on a 208-acre site in Princeton, Louisiana, has aggregate crude oil throughput capacity
of 10,000 bpd and is currently processing naphthenic crude oil into lubricating oils, asphalt and feedstock for the
Shreveport refinery for further processing into ultra low sulfur diesel. The asphalt may be processed or blended for
coating and roofing applications at the Princeton refinery or transported to the Shreveport refinery for processing into
bright stock.

The Princeton refinery currently consists of seven major processing units, approximately 650,000 barrels of storage
capacity in 200 storage tanks and related loading and unloading facilities and utilities. Since our acquisition of the
Princeton refinery in 1990, we have debottlenecked the crude unit to increase production capacity to 10,000 bpd,
increased the hydrotreater s capacity to 7,000 bpd and upgraded the refinery s fractionation unit, which has enabled us
to produce higher value specialty products. The following table sets forth historical information about production at

our Princeton refinery.
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Princeton Refinery

Year Ended December 31,
2010 2009 2008
(In bpd)
Crude oil throughput capacity 10,000 10,000 10,000
Total feedstock runs (1) 6,096 6,076 6,516
6,138 5,999 6,551

Total refinery production (1)

(1) Total refinery production represents the barrels per day of specialty products yielded from processing crude oil
and other feedstocks. The difference between total refinery production and total feedstock runs is primarily a
result of the time lag between the input of feedstocks and production of finished products and volume loss.

8
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The Princeton refinery has a hydrotreater and significant fractionation capability enabling the refining of high quality
naphthenic lubricating oils at numerous distillation ranges. The Princeton refinery s processing capabilities consist of
atmospheric and vacuum distillation, hydrotreating, asphalt oxidation processing and clay/acid treating. In addition,
we have the necessary tankage and technology to process our asphalt into higher value applications such as coatings
and road paving.

The Princeton refinery receives crude oil via tank truck, railcar and pipeline. Its crude oil supply primarily originates
from east Texas and north Louisiana and is purchased through Legacy Resources Co., L.P. ( Legacy Resources ), a
related party. See Item 13 Certain Relationships and Related Transactions and Director Independence  Crude Oil
Purchases for additional information regarding our crude oil purchases from Legacy Resources. The Princeton
refinery ships its finished products throughout the country by both truck and railcar service.

Cotton Valley Refinery

The Cotton Valley refinery, located on a 77-acre site in Cotton Valley, Louisiana, has aggregate crude oil throughput
capacity of 13,500 bpd, hydrotreating capacity of 5,100 bpd and is currently processing crude oil into solvents, fuel
feedstocks and residual fuel oil. The residual fuel oil is an important feedstock for specialty products at our Shreveport
refinery. We believe the Cotton Valley refinery produces the most complete, single-facility line of paraffinic solvents
in the United States.

The Cotton Valley refinery currently consists of three major processing units that include a crude unit, a hydrotreater
and a fractionation train, approximately 625,000 barrels of storage capacity in 74 storage tanks and related loading and
unloading facilities and utilities. The Cotton Valley refinery also has a utility fractionator for batch processing of
narrow distillation range specialty solvents. Since our acquisition of the Cotton Valley refinery in 1995, we have
expanded the refinery s capabilities by installing a hydrotreater that removes aromatics, increased the crude unit
processing capability to 13,500 bpd and reconfigured the refinery s fractionation train to improve product quality,
enhance flexibility and lower utility costs. The following table sets forth historical information about production at our
Cotton Valley refinery.

Cotton Valley Refinery
Year Ended December 31,
2010 2009 2008
(In bpd)
Crude oil throughput capacity 13,500 13,500 13,500
Total feedstock runs (1) (2) 5,510 5,466 6,175
Total refinery production (2) (3) 7,229 6,455 6,757

(1) Total feedstock runs do not include certain interplant solvent feedstocks supplied by our Shreveport refinery.
(2) Total refinery production represents the barrels per day of specialty products yielded from processing crude oil
and other feedstocks. The difference between total refinery production and total feedstock runs is primarily a

result of the time lag between the input of feedstocks and production of finished products and volume loss.

(3) Total refinery production includes certain interplant feedstocks supplied to our Shreveport refinery.
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The Cotton Valley refinery configuration is flexible, which allows us to respond to market changes and customer
demands by modifying its product mix. The reconfigured fractionation train also allows the refinery to satisfy demand
fluctuations efficiently without large product inventory requirements.

The Cotton Valley refinery receives crude oil via truck and through a pipeline system operated by a subsidiary of

Plains All American Pipeline, L.P. ( Plains ). The Cotton Valley refinery s feedstock is primarily low sulfur, paraffinic
crude oil originating from north Louisiana and is purchased from various marketers and gatherers. In addition, the
Cotton Valley refinery receives interplant feedstocks for solvent production from the Shreveport refinery. The Cotton
Valley refinery ships finished products by both truck and railcar service.

9
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Shreveport Refinery

The Shreveport refinery, located on a 240-acre site in Shreveport, Louisiana, currently has aggregate crude oil
throughput capacity of 60,000 bpd subsequent to the completion of a major expansion project in May 2008 and is
currently processing paraffinic crude oil and associated feedstocks into fuel products, paraffinic lubricating oils,
waxes, residuals, and by-products.

The Shreveport refinery consists of 16 major processing units, approximately 3.3 million barrels of storage capacity in
130 storage tanks and related loading and unloading facilities and utilities. Since our acquisition of the Shreveport
refinery in 2001, we have expanded the refinery s capabilities by adding additional processing and blending facilities,
added a second reactor to the high pressure hydrotreater, resumed production of gasoline, diesel and other fuel
products at the refinery, and added both 18,000 bpd of crude oil throughput capacity and the capability to run up to
25,000 bpd of sour crude oil with the expansion project completed in May 2008. The following table sets forth
historical information about production at our Shreveport refinery.

Shreveport Refinery
Year Ended December 31,
2010 2009 2008
(In bpd)
Crude oil throughput capacity 60,000 60,000 60,000
Total feedstock runs (1) (2) 36,409 43,639 37,096
Total refinery production (2) (3) 36,395 43,467 35,566

(1) Total feedstock runs represents the barrels per day of crude oil and other feedstocks processed at our Shreveport
refinery. Total feedstock runs do not include certain interplant feedstocks supplied by our Cotton Valley refinery.
The decrease in feedstock runs in 2010 compared to 2009 is due primarily to our decision to reduce crude oil run
rates at our facilities during the entire first quarter of 2010 because of the poor economics of running additional
barrels, the failure of an environmental operating unit during the first quarter of 2010 and scheduled turnarounds
completed in the second and fourth quarters related to various operating units at our Shreveport refinery. The
increase in feedstock runs in 2009 compared to 2008 is due primarily to the Shreveport refinery expansion
project placed in service in May 2008, resulting in a full year of increased production in 2009 compared to 2008.

(2) Total refinery production represents the barrels per day of specialty products and fuel products yielded from
processing crude oil and other feedstocks. The difference between total refinery production and total feedstock
runs is primarily a result of the time lag between the input of feedstocks and production of finished products and
volume loss.

(3) Total refinery production includes certain interplant feedstock supplied to our Cotton Valley refinery and Karns
City facility.

The Shreveport refinery has a flexible operational configuration and operating personnel that facilitate development of
new product opportunities. Product mix may fluctuate from one period to the next to capture market opportunities.
The refinery has an idle residual fluid catalytic cracking unit, alkylation unit, vacuum tower and a number of idle
towers that can be utilized for future project needs. Certain idle towers were utilized as a part of the Shreveport
refinery expansion project completed in 2008.
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The Shreveport refinery currently makes jet fuel and ultra low sulfur diesel and all of its gasoline production currently
meets MSAT II standards.

The Shreveport refinery receives crude oil via tank truck, railcar and common carrier pipeline systems that are

operated by subsidiaries of Plains and Exxon Mobil Corporation ( ExxonMobil ) and are connected to the Shreveport
refinery s facilities. The Plains pipeline system delivers local supplies of crude oil and condensates from north
Louisiana and east Texas. The ExxonMobil pipeline system delivers domestic crude oil supplies from south Louisiana
and foreign crude oil supplies from the Louisiana Offshore Oil Port ( LOOP ) or other crude oil terminals. Crude oil is
also purchased through Legacy Resources and various other counterparties, including local producers who deliver
crude oil to the Shreveport refinery via tank truck.
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See Item 13 Certain Relationships and Related Transactions and Director Independence  Crude Oil Purchases for
additional information regarding our crude oil purchases from Legacy Resources. The Shreveport refinery ships its
finished products throughout the country by both truck and railcar service.

The Shreveport refinery has direct pipeline access to the Enterprise Products Partners L.P. pipeline ( TEPPCO
pipeline ), on which it can ship all grades of gasoline, diesel and jet fuel. The refinery also has direct access to the Red
River Terminal facility, which provides the refinery with barge access, via the Red River, to major feedstock and
petroleum products logistics networks on the Mississippi River and Gulf Coast inland waterway system. The
Shreveport refinery also ships its finished products throughout the country through both truck and railcar service.

Karns City Facility

The Karns City facility, located on a 225-acre site in Karns City, Pennsylvania, currently has aggregate base oil
throughput capacity of 5,500 bpd and is currently processing white mineral oils, solvents, petrolatums, gelled
hydrocarbons, cabl