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ITEM 5. OTHER EVENTS

On January 29, 2004, Apache Corporation reported full-year 2003 earnings of $1.1
billion, or $3.43 per diluted common share, on strong commodity prices and
record production, up 105 percent from $544 million, or $1.80 per share in 2002.
All per-share amounts reflect the Company's recent two-for-one stock split.
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