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ITEM 5. OTHER EVENTS.

         On February 10, 2003, TexasBank, in its capacity as trustee of the San
Juan Basin Royalty Trust (the "Trust"), issued a press release, a copy of which
is attached hereto as Exhibit 99.1, announcing the capital project plan for 2003
as delivered to it by Burlington Resources Oil & Gas Company LP as well as
revisions to the 2002 capital budget estimate. The press release states, among
other things, that capital expenditures for 2003 for properties subject to the
Trust's royalty interest are estimated to be $14.1 million.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS.
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         99.1     Press release, dated February 10, 2003.

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                            TEXASBANK, AS TRUSTEE FOR THE
                                            SAN JUAN BASIN ROYALTY TRUST
                                            (Registrant)

                                            By: /s/ Lee Ann Anderson
                                               ---------------------------------
                                                Lee Ann Anderson
                                                Vice President and Trust Officer

Date:    February 24, 2003

               (The Trust has no directors or executive officers.)
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