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ITEM 5.           OTHER EVENTS
Exhibit No.       Description
-----------       -----------
99.03             On December 5, 2001 CNA Financial Corporation issued a press
                  release announcing that it will record fourth quarter charges
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                  related principally to restructuring its Property-Casualty and
                  Life Operations, discontinuation of variable life and annuity
                  business, and consolidation of real estate locations and
                  related corporate staff departments reductions. A copy of the
                  press release is attached hereto as Exhibit 99.03 and is
                  incorporated herein by reference.

                                   SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                             CNA FINANCIAL CORPORATION
                                             -------------------------

Date:   December 5, 2001                     By:  /s/ ROBERT V. DEUTSCH
        ----------------                          ---------------------
                                                  Robert V. Deutsch
                                                  Executive Vice President and
                                                  Chief Financial Officer
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