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ITEM 5. OTHER EVENT.

Cincinnati Bell Inc. announced the completion of its placement of $540 million
aggregate principal amount of 8 3/8% Senior Subordinated Notes due 2014 in a
private placement under Rule 144A of the Securities Act of 1933. The net
proceeds from the offering were used to purchase all of the Company's
outstanding Convertible Subordinated Notes due 2009, which bore interest at 9%
per annum, and to reduce outstanding borrowings under its revolving credit
facility.

In addition, the Company announced it has amended its senior credit facilities
to permanently repay all its previous Term A, Term B and Term C facilities, and
a portion of its revolving credit facility, with the proceeds of a new $525
million Term D facility.

A copy of the Press Release is attached as Exhibit 99.1.
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