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ITEM 5. OTHER EVENTS.

In late 2002, a number of putative class action lawsuits were filed against
Broadwing and certain of its former officers. As the Company has previously
disclosed, plaintiffs in these lawsuits alleged purported violations of the
securities laws. While the outcome of any litigation is uncertain, the Company
believes that it possesses meritorious defenses to the allegations contained in
those lawsuits.

Last month, plaintiffs' counsel in these securities actions filed an amended
consolidated complaint that contains additional allegations, including
allegations relating to the Company's recognition of revenue from network
construction agreements in 2000 and 2001. The Company is currently investigating
the new allegations contained in plaintiffs' amended consolidated complaint.
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