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780 shares in the total are restricted stock units. The restricted stock units vest 100% on the first anniversary of the grant date.

Granted Pursuant to the Tiffany & Co. 2008 Directors Equity Compensation Plan, which complies with Rule 16b-3, on May 15, 2008.
The option became exercisable on the grant date.
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Total grant 20,000 shares. 10,000 shares previously exercised.
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