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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Total reflects a reduction of 7,469 shares from previously filed Forms 4 to correct an administrative error.

On March 20, 2019 (the "Merger Effective Date"), pursuant to the Amended and Restated Agreement and Plan of Merger, dated as of
June 20, 2018, among Twenty-First Century Fox, Inc. ("21CF"), TWDC Enterprises 18 Corp. (formerly known as The Walt Disney
Company) ("Old Disney"), The Walt Disney Company (formerly known as TWDC Holdco 613 Corp.) ("Disney") and certain
subsidiaries of Disney, Disney acquired all of the outstanding shares of 21CF and Old Disney (the "Transaction"). Effective as of the
effective time of the Disney Merger, which occurred at 12:01 a.m. Eastern Time on the Merger Effective Date (the "Disney Effective
Time"), Disney changed its name to "The Walt Disney Company" and Old Disney changed its name to "TWDC Enterprises 18 Corp.".

In connection with the Transaction, each share of Old Disney common stock issued and outstanding immediately prior to the
consummation of the Transaction, converted into one share of Disney common stock.

Shares held in The Walt Disney Stock Fund as of March 19, 2019. The Fund is one investment option in the 401(k) Plan and contains
Old Disney matching contributions.

In connection with the Transaction, stock options with respect to Old Disney common stock that were outstanding immediately prior to
the consummation of the Transaction were converted into stock options in respect of Disney's common stock, subject to the same terms
and conditions (including the exercise price and applicable vesting requirements, if any) as were applicable to such stock options
immediately prior to the consummation of the Transaction.

Option was granted under a stock incentive plan, in a transaction exempt under Rule 16(b)-3. The option is fully vested.

Option was granted under a stock incentive plan, in a transaction exempt under Rule 16(b)-3. The option has vested as to 30,135 shares.
The remaining unvested portion of the option vests in a single installment of 10,046 shares on December 17, 2019.

Option was granted under a stock incentive plan, in a transaction exempt under Rule 16(b)-3. The option has vested as to 24,268 shares.
The remaining unvested portion of the option vests as to 12,134 shares on December 21, 2019, and as to 12,134 shares on December 21,
2020.

Option was granted under a stock incentive plan, in a transaction exempt under Rule 16(b)-3. The option has vested as to 14,278 shares.
The remaining unvested portion of the option vests as to 14,278 shares on each December 19 of 2019 and 2020, and as to 14,279 shares
on December 19, 2021.

Option was granted under a stock incentive plan, in a transaction exempt under Rule 16(b)-3. The options vest in an installment of
17,413 shares on December 19, 2019, and in three installments of 17,414 shares on each December 19 of 2020 through 2022.

Converts at 1-for-1.

Reporting Owners
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In connection with the Transaction, restricted stock units with respect to Old Disney common stock that were outstanding immediately
prior to the consummation of the Transaction were converted into restricted stock units in respect of Disney's common stock, subject to
the same terms and conditions (including applicable vesting requirements) as were applicable to such restricted stock units immediately
prior to the consummation of the Transaction.

(12)

This stock unit award was granted under a stock incentive plan, in a transaction exempt under Rule 16(b)-3. The award is scheduled to
vest as to 3,392 stock units plus dividend equivalent units on these units on December 19, 2019; as to 3,393 stock units plus dividend
equivalent units on these units on December 19, 2020; as to 3,392 stock units plus dividend equivalent units on these units on December
19, 2021; and as to 3,393 stock units plus dividend equivalent units on these units on December 19, 2022.

13)

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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