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the following provisions:
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o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Edgar Filing: PetroLogistics LP - Form 8-K

2



ITEM 1.02   Termination of a Material Definitive Agreement.

We currently have a contract (the �Contract�) providing for the sale of propylene by us to INEOS Oelfins & Polymers USA (�INEOS�).  The sales
under such Contract are expected to provide approximately 18% of our 2012 revenue.  The term of the Contract expires on December 31, 2013
and automatically renews for successive one year periods unless either party gives at least twelve months� notice of termination.  We are
currently negotiating with INEOS as to changes to the commercial terms of the Contract that would become applicable starting in 2014.  In order
not to be required to purchase propylene from us under the terms of the existing Contract in 2014, INEOS delivered the required twelve months�
notice of termination of the Contract on December 3, 2012.  Although we believe that we will be able to successfully negotiate a contract with
INEOS, we cannot provide at this time any assurances as to the terms of such contract or as to when or whether such an agreement will be
reached.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

PETROLOGISTICS LP

By: PetroLogistics GP LLC,
Its General Partner

Dated: December 5, 2012 By: /s/ Richard Rice
Name: Richard Rice
Title: Senior Vice President, General Counsel and

Corporate Secretary
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