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Item 7.01. Regulation FD Disclosure.

On December 2, 2010, Houston American Energy Corp. (“Houston American”) announced that Hupecol Dorotea &
Cabiona Holdings, LLC (“Hupecol D&C Holdings”) and Hupecol Llanos Holdings, LLC (“Hupecol Llanos Holdings™)
had completed the sale of Hupecol Dorotea and Cabiona, LLC (“HDC, LLC”) and Hupecol Llanos, LLC (“HL, LLC”),
which companies hold interests in the Dorotea, Cabiona, Leona and Las Garzas blocks and related assets in Colombia.

HDC, LLC sold for $200 million and HL, LLC sold for $81 million, each subject to certain closing adjustments based
on operations between the June 1, 2010 effective date and the closing date. 15% of the sales price of each of HDC,
LLC and HL, LLC will be held in escrow to fund potential claims arising from the sale with escrowed amounts to be
released over a three year period based on amounts remaining in escrow after claims. Pursuant to its 12.5% ownership
interest in each of Hupecol D&C Holdings and Hupecol Llanos Holdings, Houston American will receive 12.5% in
the net sale proceeds after deduction of commissions and transaction expenses from each sale and subject to the
escrow hold back. Following completion of the sale of HDC, LLC and HL, LLC, Houston American will have no
continuing interest in the Dorotea, Cabiona, Leona and Las Garzas blocks.

Item 9.01. Financial Statements and Exhibits.
(d)  Exhibits
99.1 Press release dated December 2, 2010

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be
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