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C/O SIGA TECHNOLOGIES, INC.
31 EAST 62ND STREET

NEW YORK, NY 10065
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VP & Chief Scientific Officer

/s/ Dennis E.
Hruby 09/13/2018
**Signature of Date

Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This Form 4 reports the exercise of 37,500 stock-settled appreciation rights ("SSARs") for shares of common stock of SIGA
Technologies, Inc. (the "Issuer") granted on February 12, 2012 and the related surrender to the Issuer of 8,853 shares of common stock of

(1) the Issuer by the Reporting Person in order to satisfy certain tax withholding obligations of the Issuer associated with the exercise of
SSARs and the consequent issuance of common stock of the Issuer. No shares of common stock of the Issuer were sold by the Reporting
Person in a market transaction.

Each SSAR consists of the right to receive an amount, in common stock, equal to the excess of the fair market value of a share of
common stock of the Issuer (subject to a cap on the fair market value at $7.00 per share) on the date of exercise over the exercise price of
such SSAR. The number of shares of common stock issued was determined by dividing the total of all exercised SSARs by the fair
market value of a share of common stock of the Issuer on the date of exercise.

2

The SSARs vested in equal yearly installments over a period of three (3) years, with the first 1/3 of such SSARs vesting on February 2,

3 2013, the second 1/3 of such SSARs vesting on February 2, 2014, and the remaining 1/3 of such SSARs vesting on February 2, 2015.

This Form 4 reports the exercise of options for 50,000 shares of common stock of the Issuer granted on March 5, 2009 and the related
(4) surrender to the Issuer of 32,821 shares of common stock of the Issuer by the Reporting Person in order to effect the option exercise. No
shares of common stock of the Issuer were sold by the Reporting Person in a market transaction.

The options vested in equal yearly installments over a period of three (3) years, with the first 1/3 of such options vesting on March 5,

) 2010, the second 1/3 of such options vesting on March 5, 2011, and the remaining 1/3 of such options vesting on March 5, 2012.

This Form 4 reports the vesting of 25,000 restricted stock units ("RSUs") granted on June 8, 2017 and the consequent issuance of
common stock of the Issuer, and the related surrender to the Issuer of 12,175 shares of common stock of the Issuer by the Reporting

(6) Person in order to satisfy certain tax withholding obligations of the Issuer associated with the vesting of RSUs and the consequent
issuance of common stock of the Issuer. No shares of common stock of the Issuer were sold by the Reporting Person in a market
transaction. Each RSU converts into one share of common stock of the Issuer on a one for one basis.

(7) The RSUs vested upon the U.S. Food & Drug Administration's final approval of TPOXX for the treatment of orthopoxvirus infections.

Reporting Owners 3
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Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 4



